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“FROM MINTS TO MARKETS: THE MECHANISMS OF 
COIN TRANSFORMATION IN ANCIENT TIMES”

JOURNÉE D’ÉTUDE INTERNATIONALE ORGANISÉE LE 13 JUIN 2008
À LA BIBLIOTHÈQUE ROYALE DE BELGIQUE

La première journée d’étude internationale, organisée par le Cabinet 
des Médailles de la Bibliothèque royale de Belgique le 17 mai 2005, eut 
pour thème « The transport of coins through the ages ». Les actes en ont 
été publiés un an plus tard dans la Revue belge de Numismatique (152, 
2006, p. 1-94), ce dont nous sommes très redevables envers la Société 
royale de Numismatique de Belgique.

Suivant le projet annoncé de tenir désormais une réunion internatio-
nale de ce type tous les trois ans, une seconde journée d’étude s’est tenue 
au Cabinet des Médailles le vendredi 13 juin 2008 sur le thème « From 
mints to markets : the mechanisms of coin transformation in ancient 
times ». Ce thème est une nouvelle illustration d’un parti pris auquel nous 
tenons : choisir des sujets proprement historiques et les traiter sur la lon-
gue durée. 

Les études numismatiques ont considérablement amélioré notre 
connaissance de la production monétaire dans l’antiquité gréco-romaine, 
prise ici de c. 600 av. J.-C. jusqu’à c. 400 ap. J.-C. Des centaines d’études 
de coins, des dizaines de monographies permettent de mieux répondre aux 
questions de la date et de l’importance des monnayages émis, avec une 
prédilection particulière pour les émissions d’or et d’argent. D’un autre 
côté, les fouilles archéologiques ont généré un riche matériel monétaire 
tout autour de la mer Méditerranée, dont une bonne partie a été publiée. 
C’est le bronze ici qui prévaut. Les monnaies d’or et d’argent y sont en 
moyenne représentées par moins d’un pourcent.

Cette conférence s’est donnée pour but d’articuler ces deux types de 
données en se posant la question : qu’est-ce qu’un légionnaire romain ou un 
mercenaire hellénistique faisait de sa paie en monnaies d’or et d’argent ? 
Il est très probable qu’ils furent rapides à dépenser une bonne partie de 
leurs salaires. Mais par quels canaux la grosse monnaie d’or et d’argent, 
impropre à régler les transactions quotidiennes, s’est-elle transformée 
dans ces monnaies de bronzes que l’archéologie découvre aujourd’hui ?

Neuf conférenciers furent invités à en débattre, dont on retrouvera ci-
après les textes pour huit d’entre eux. C’est un plaisir pour nous de remer-
cier les institutions et les personnes qui ont facilité la tenue d’un tel évé-
nement scientifique : la Bibliothèque royale de Belgique qui a financé cette 
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journée en mettant, entre autres, la belle salle Lucien de Hirsch à notre 
disposition. Que son Directeur général, M. Patrick Lefèvre, qui a tenu 
à accueillir personnellement les participants, en soit vivement remercié. 
Notre gratitude va également à la Politique Scientifique Fédérale, à son 
Président, M. Philippe Mettens, et à M. Pierre Demoitié, qui ont accordé 
un généreux subside pour la tenue de cette manifestation. Enfin, nous 
sommes redevables à nouveau envers la Société royale de Numismatique de 
Belgique d’avoir bien voulu accueillir le fruit de ces réflexions au sein de 
la Revue belge de Numismatique.

François DE CALLATAŸ* et Johan VAN HEESCH**

*  François DE CALLATAŸ, Cabinet des Médailles, Bibliothèque royale de Belgique, 
Boulevard de l’Empereur 4, B-1000 Bruxelles. E-mail : callatay@kbr.be.

**  Johan VAN HEESCH, Penningkabinet van de Koninklijke Bibliotheek van België, 
Keizerslaan 4, B-1000 Brussel. E-mail: Johan.vanheesch@kbr.be.
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SELENE PSOMA*

TAS SITARCHIAS KAI TOUS MISTHOUS ([ARIST.],
OEC. 1351B) BRONZE CURRENCIES AND

CASH-ALLOWANCES IN MAINLAND GREECE,
THRACE AND THE KINGDOM OF MACEDONIA

In memory of Jörg W. Müller

Abstract : This paper examines cash payments for rations and the types of 
bronze coinages minted to make these payments. It analyses a passage in the Eco-
nomica attributed to Aristotle, which describes the introduction of a bronze coin-
age designed to pay the sitarchia (siteresion, sitonion etc.) and provides a study 
of these terms used to denote these payments. It looks also at the use of bronze 
coins for military payments in Mainland Greece, the Kingdom of Macedonia and 
Thrace, examines the diffusion of Macedonian Royal Currencies in Thrace and 
Mainland Greece, the places where bronze currencies of the Ptolemies and the 
Seleucids are found in Thrace and Mainland Greece and studies the bronze cur-
rencies struck by cities in relation with war operations. The major innovation in 
the use of bronze coinage during the Hellenistic period : the minting and distribu-
tion of bronze coinage by military officials acting on their own authority. 

Military finances have been a popular topic for ancient historians 
working in several different disciplines : economic history, military his-
tory, public finance, royal finances during the Hellenistic period. Many 
scholars have studied the literary sources from the fifth century BC down 
to the Imperial period as well as inscriptions from all the corners of the 
Greek world.1 Numismatic studies have also played an important role in 

*  Selene PSOMA, University of Athens, Dept of History, Panep/poli, GR-15784 
Ilissia . Email : spsoma@eie.gr and spsoma@otenet.gr. The author wishes to thank 
Chr. Gatzolis  and E.M. Harris for discussion and valuable comments.

1  To the long list of related publications, one can add the fifth volume of the Entre-
tiens d’archéologie et d’histoire de Saint-Bertrand-de-Comminges entitled La guerre dans 
les économies antiques published in 2000. In that volume different topics are treated 
among which the Coût des garnisons et fortifications dans les cités à l’époque hellénistique 
by P. Baker. In the same volume contributions of L. MIGEOTTE (Les dépenses militaires 
des cités grecques : essai de typologie, p. 145-176), P. DUCREY (Les aspects économiques 
de l’usage de mercenaires dans la guerre en Grèce ancienne : avantages et inconvénients
du recours à une main-d’œuvre militaire rémunérée, p. 197-210) et al. See also J.-Chr.
COUVENHES, La place de l’armée dans l’économie hellénistique : quelques considérations sur 
la condition matérielle et financière du soldat et son usage dans les marchés, in Approches 
de l’économie hellénistique, Entretiens d’archéologie et d’histoire de Saint-Bertrand-de-
Comminges 7, 2006, p. 397-435.
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advancing our understanding of military finances. For instance, these 
studies have shown that major increases in the production of coins tend 
to coincide with periods of military activity.2 

There were many different kinds of military expenses. One type was 
pay for soldiers.3 Pay for soldiers tended to fall into two broad categories : 
misthos, wages for military service, and trophe, rations or payment for 
their equivalent. A clear distinction (with very few exceptions4) between 
misthos and trophe emerges only in the second quarter of the fourth cen-
tury BC during events described in the Economica attributed to Aristotle.
The same distinction appears also in Demosthenes’ Against Polycles 
(50.10) and Aineas Taktikos (13.2) in the years shortly before 346 BC. 
During the Hellenistic period the term opsonion replaced the term mis-
thos while the terms sitarchia, siteresion and sitonion replaced the term 
trophe.5 Opsonia were usually paid at the end of service and siteresia at 
the very beginning.6 All terms denoting these payments derive from the 
words opson and sitos, which suggests that they were originally paid in 
kind and later converted into cash payments.7

The aim of this paper is to examine cash payments for rations and the 
types of bronze coinages minted to make these payments. The first part 
(I) is a study of the terms sitarchia, siteresion and sitonion found in the lit-
erary and epigraphic sources and in papyri. The second part (II) examines 
a passage in the Economica attributed to Aristotle, which describes the 
introduction of a bronze coinage designed to pay the sitarchia (siteresion, 
sitonion etc.) and how this coinage was used. The third part (III) looks 
at the use of bronze coins for military payments in Mainland Greece, the 
Kingdom of Macedonia and Thrace. It is divided in three sections. The 

2  Fr. DE CALLATAŸ, Guerres et monnayages à l’époque hellénistique. Essai de mise en 
perspective suivi d’une annexe sur le monnayage de Mithridate VI Eupator, in La guerre 
dans les économies antiques, Entretiens d’archéologie et d’histoire de Saint-Bertrand-de-
Comminges 5, 2000, p. 337-364.

3  The problem of terminology was resolved by G.T. GRIFFITH, The Mercenaries of 
the Hellenistic World, Cambridge, 1935, p. 264-273. See also W.K. PRITCHETT, Ancient 
Greek Military Practices, Berkeley-Los Angeles-London, 1971, p. 3-29 and J.-Chr. 
COUVENHES, op. cit. [n. 1], p. 407-409.

4  See [Arist.], Econ., 39, 1353b.
5  Opsonion seems to be the term most frequently used in inscriptions to denote 

daily portions to soldiers from the third century BC onwards and also in literary 
sources of Hellenistic date ; Polybius (1.66.3, 5, 7, 11 ; 1.67.1 ; 1.68.8 ; 1.69.3, 7, 8 ; 
1.72.6 ; 2.7.7 ; 3.13.8 ; 3.25.4 ; 4.60.2 ; 5.30.5 ; 5.50.2 ; 5.64.3 ; 5.89.4 ; 5.94.9 ; 6.15.4 ; 
6.39.12, 15 ; 11.25 9, 10 ; 11.26.5 ; 11.28.5 ; 13.2.3 ; 15.25.20 ; 22.8.4) was followed by 
Diodorus Siculus (16.22.1 ; 29.17.1 ; 31.14.1 ; 31.34.1 ; 33.20.1 ; 33.22.1), Dionysius of 
Halicarnassus (4.19.4 ; 5.28.3 ; 8.68.3 ; 8.73.3, 5 ; 9.17.1 ; 9.36.2, 6, 10 ; 9.58.8 ; 9.59.4 ; 
15.3.3), Flavius Josephus (12.28.8), Plutarch (Luc., 12.2 ; Ap. Lac., 222B9) and others . 
For the use of this term see also J.-Chr. COUVENHES, op. cit. [n. 1], p. 407-409. 

6  See G.T. GRIFFITH, op. cit. [n. 3], p. 277-278 with sources and discussion.
7  Ibid., p. 264-265.
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first section (IIIa) examines the diffusion of Macedonian Royal Currencies 
in Thrace and Mainland Greece. The second section (IIIb) examines the 
places where bronze currencies of the other two Hellenistic dynasties, the 
Ptolemies and the Seleucids, are found in Thrace and Mainland Greece. 
The third section (IIIc) studies the bronze currencies struck by cities in 
relation with war operations. The fourth part (IV) discusses the major 
innovation in the use of bronze coinage during the Hellenistic period.

I. Literary and Epigraphic Evidence for the terms siteresion and 
sitarchia

Siteresion. Xenophon (An., 6. 2.4) and Demosthenes (28. 2 and 6 ; 
29 ; 50.10, 24, 53, 56) used the term siteresion and later lexicographers 
explained the term as ephodion or to didomenon tissin eis trophen. The 
term is occasionally used by Plutarch (Caes., 8. 7 ; 57. 8 ; Cat. M., 26. 1) 
but occurs very rarely in inscriptions in a military context : IEry 24 (ca 
277/275 BC) and ICos 10 (post 241 BC).

Sitarchia. The term sitarchia is found for the first time in the Econo-
mica attributed to Aristotle. The author of this work uses the term when 
describing how the Greek mercenary leader Mentor of Rhodes (1351b), 
the Athenian general Timotheos (1350a) and later the satrap of Egypt 
Cleomenes of Naukratis (1353b) distributed daily rations to their soldiers. 
Polybius also uses the term when discussing military affairs and associ-
ated it with tas allas agoras kai choregias toi stratopedoi (1.52.3).8

The term sitarchia is found in inscriptions about military affairs such 
as the honorary decree for an Athenian strategos dating from 289/8 BC 
(IG II2 698 l. 10 and 12-13). In the well-known treaty between Aetolia 
and Acarnania (IG IX 1 (2) 1, 3 A 37, 38) the term sitarchia denotes the 
opsonion. The word sitarchia also occurs in a decree recording an agree-
ment regarding Iasus, Ptolemy I, and mercenary leaders from Carian Iasus 
(IIasos 2, Caria 83, l. 13), in an amnesty decree of Ptolemy VIII Euer-
getes from Kition (SEG 12. 548, l. 28 ; cf. 16. 784 and 37. 1372 : 145/4 BC), 
and in a fragmentary petition addressed to Ptolemy VI or VIII by troops 
stationed in Paphos (SEG 20. 244. l. 4 : 154 BC). It is worth noting that 
the form tas sitarchias kai tous misthous found in the Economica (1351b) 
is also attested in the Athenian decree of the early third century BC men-
tioned above (l. 10 and 12-13) and in the decree from Iasus (l. 13).9

8  Cf. also Plb. 1.70.3 ; 5.50.2 ; 5.63.10 ; 5.75.2 ; 11.25.10 ; 11.28 ; 14.10 (?). Polybius 
employed the terms sitarchia and opsonion synonymously only once (1.66.6). Pho-
tius defines sitarchia as the σῖτον διδοῦσα τοῖς ἐπιβάταιs, see also Lex. Seguer. s.v. 
Hesychius (s.v.) describes the relationship of sitarchia and opsonion (τὸ εἰς ὀψώνιον 
διατεταγμένον δαπάνημα). 

9  The term sitarchia is rarely used in papyri and not always with the same mean-
ing : G.T. GRIFFITH, op. cit. [n. 3], p. 275 n. 2.
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Sitonion. In papyri from Ptolemaic Egypt the sitonion (ta sitonia) is to 
be found in a military context together with opsonia and in one occasion 
with the hippotrophikon.10 The term sitonion occurs in papyri and in a 
group of inscriptions of imperial date from Tauromenium, Sicily.11

II. A Passage in the Economica attributed to Aristotle

The literary sources do not indicate how the sitarchia was paid to sol-
diers. Here one must turn to the Economica dated to the years following 
Alexander’s death. This work describes an unusual event in the career of 
the Athenian general Timotheos : 

[Arist.], Oec. 1350a : Τιμόθεος Ἀθηναῖος πολεμῶν πρὸς Ὀλυνθίους 
καὶ ἀπορούμενος ἀργυρίου, κόψας χαλκὸν διεδίδου τοῖς στρατιώταις. 
Ἀγανακτούντων δὲ τῶν στρατιωτῶν ἔφη αὐτοῖς τοὺς ἐμπόρους τε καὶ 
ἀγοραίους ἅπαντα ὡσαύτως πωλήσειν. Τοῖς δ᾿ ἐμπόροις προεῖπεν ὃν ἄν 
τις λάβῃ χαλκόν, τούτου πάλιν ἀγοράζειν τά τ᾿ ἐκ τῆς χώρας ὤνια καὶ 
τὰ ἐκ τῶν λειῶν ἀγόμενα ὃς δ᾿ ἂν περιλειφθῇ αὐτοῖς χαλκός, πρὸς αὐτὸν 
ἀναφέροντας ἀργύριον λαμβάνειν.
Timotheos of Athens during his campaign against Olynthus was short of 
silver, issued to his men a copper coinage instead. On their complaining, 
he told them that all the merchants and retailers would accept it in term 
of silver. But the merchants he instructed to buy in turn with the cop-
per they received such produce of the land as was for sale, as well as any 
booty brought to them ; such copper as remained on their hands he would 
exchange for silver (translation by G.C. Armstrong).

Two different passages in Polyaenus’ Stratagemata report the same epi-
sode : 

Polyaen., 3.10.1 : Τιμόθεος ἔπεισε τοὺς ἐμπόρους χρῆσθαι νομίσματι 
τῇ ἑαυτοῦ σφραγίδι, ἀπαλλασσομένους δὲ [ἀποδιδόναι] τὴν σφραγίδα 
καὶ τὸ ἀργύριον λαμβάνειν. ἐπίστευσαν οἱ ἔμποροι καὶ τὴν ἀγορὰν τοῖς 
στρατιώταις παρέσχον ἐπὶ τῇ σφραγίδι τοῦ στρατηγοῦ. ἀπαλλασσομένοις 
αὐτοῖς ἐν τῷ τέως εὐπορήσας χρημάτων Τιμόθεος τὴν τιμὴν διέλυσε τὴν 
ὡμολογημένην. 
There was a shortage of coins in the Athenian camp. Timotheos persuaded 
the merchants to use coinage with his seal and when they departed to 
exchange these coins for silver. The merchants trusted the general and 
provided a market for the soldiers on the basis of faith in the general’s 
seal. In the meantime Timotheos acquired plenty of money and when the 

10  Ibid., p. 277-282.
11  IG XIV 423-430. For the term sitonion in these inscriptions see SEG XXXVIII 

973 and XLII 1762 (L. MIGEOTTE, L’emprunt public dans les cités grecques : recueil des 
documents et analyse critique, Québec-Paris, 1984, no. 86).
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merchants departed, he paid the agreed rate of exchange. (translation by 
P. Krentz and E.L. Wheeler)
Polyaen. 3.10.14 : Τιμόθεος Χαλκιδεῦσι πολεμῶν μετὰ Περδίκκου Κύπριον 
χαλκὸν Μακεδονικῷ νομίσματι μίξας ἐπίσημον ἔκοψεν, ὥστε τὰς παλαιὰς 
πεντεδραχμίας ἔχειν ἀργυρίου τετάρτην μοίραν, τὸ δὲ λοιπὸν χαλκοῦ 
φαύλου. πλείστης εὐπορήσας μισθοδοσίας τοὺς ἐμπόρους καὶ τοὺς ἀπὸ 
τῆς χώρας ἔπεισε, πρὸς χαλκὸν πιπράσκειν· ἀντιφορτιζόμενοι δὲ τὰ παρ᾿ 
ἀλλήλων οὐδὲν τοῦ νομίσματος ἐφύλαττον, ἀλλὰ τοῦτο περιῄει πάλιν εἰς 
τὴν μισθοφορὰν τὴν στρατιωτικήν.
When Timotheos was with Perdikkas fighting against the Chalcidians, 
he struck a new coin by mixing Cypriot bronze with a Macedonian coin, 
so that the former five drachma coins were one quarter silver, the rest 
common bronze. After he had plenty of money to pay wages, he per-
suaded the merchants and local traders to sell for bronze. While exchang-
ing things from one to another they did not avoid any of the coinage, but 
it circulated again as soldiers’ pay (translation by P. Krentz and E.L. 
Wheeler).

This is the first explicit mention of bronze coinage for payments of 
daily portions.12 Bronze coins with Athenian types and the legend ΑΘΗ 
in two denominations were discovered at Olynthus.13 Further examples 
of this series were also found in the Athenian Agora and in Boeotia.14 
As E.S.G. Robinson and M.J. Price have convincingly shown, these were 
struck by Timotheos in the Chalkidike and were the first bronze coin-
age of the city of Athens.15 Thus, the first bronze coinage of Athens was 
issued between 365 and 360.16 It was an initiative of an Athenian general, 
Timotheos, in a military context. 

12  One must stress that the siteresion had to be paid in advance ; Memnon of Rhodes 
paid it at the beginning of the month ([Aristot.], Oecon., 1351b). For provisioning see 
W.K. PRITCHETT, op. cit. [n. 3], p. 30-52.

13  D.M. ROBINSON, The Coins found at Olynthus in 1928 (Olynthus, III), Baltimore, 
1931, p. 41 no 82 ; ID., The Coins found at Olynthus in 1931 (Olynthus, VI), Baltimore, 
1933, p. 46 nos 59-61 ; D.M. ROBINSON and P.A. CLEMENT, The Chalcidic Mint and the 
Excavation Coins found in 1928-1934 (Olynthus, IX), Baltimore, 1938, p. 245, no 1. 

14  For some specimens found in the Agora (8), in Pnyx (1) and three (3) purchased 
in Thebes see J.H. KROLL, The Greek Coins (The Athenian Agora, XXVI), Princeton, 
1993, p. 25-27.

15  E.S.G. ROBINSON and M.J. PRICE, An Emergency Coinage of Timotheus, in NC, 
s. 7, 7, 1967, p. 1-6. 

16  J.H. KROLL, op. cit. [n. 14], p. 25-27. For the chronology of Timotheos’ cam-
paigns in Northern Greece see E.M. HARRIS, The Date of Apollodorus’ Speech against 
Timotheus and its Implications for Athenian History and Legal Procedure, in AJPh, 
109, 1988, p. 44-52. This article has been republished in Democracy and the Rule of 
Law in Classical Athens, Cambridge, 2006, p. 355-364.
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The historical context of this incident is the Athenian campaign in 
Northern Greece to recapture Amphipolis between 365 and 360 BC.17 It 
was no coincidence that the use of bronze coins to pay the siteresion to 
Athenian soldiers occurred for the first time during a campaign against 
Olynthus and while Timotheos was an ally of the Macedonian king.18 The 
cities of the Chalcidic peninsula had struck bronze coins from the late 
fifth century BC down to the foundation of Cassandreia (316 BC).19 The 
Macedonian kings also minted bronze coins. In fact, the earliest firmly 
dated bronze coinage was struck by King Archelaus (413-399 BC).20 Per-
dikkas III, an ally of Timotheos from the beginning of his reign (365 BC) 
to 364 BC, struck no less than three different series of bronze coins and 
was the first who issued bronze obols. They were not the only Macedo-
nian kings to do so : almost all the kings between Archelaos and Perseus 
struck bronze coinages.21 

The adoption of a fiduciary bronze currency by the Macedonian kings 
and the cities of the Chalcidic peninsula was a major innovation in the 
late fifth century BC. In both cases, the introduction of a bronze coinage 
was preceded by the use of underweight small silver fractions.22 Alexan-
der I and Perdikkas II also issued two series of silver with different types 
and alloy : one for payments in the Macedonian kingdom and another for 
payments abroad. Both were struck and were used in military contexts. 

17  See S. PSOMA, Olynthe et les Chalcidiens de Thrace. Études de numismatique et 
d’histoire, Stuttgart, 2001, p. 231-237.

18  Ibid., p. 235-236 with n. 398 and 399. 
19  U. WESTERMARK, Notes on Macedonian Bronze Coinage, in BollNum, 7, 1988, 

p. 185 f ; S. PSOMA, op. cit. [n. 17], p. 139-146. 
20  For royal Macedonian bronze coinage see U. WESTERMARK, Remarks on the Regal 

Macedonian Coinage ca 413-359 B.C., in G. LE RIDER et al. (eds.), Kraay – Mørkholm 
Essays : Numismatic Studies in Memory of C.M. Kraay and O. Mørkholm (Publica-
tions d’Archéologie et d’Histoire de l’Art de l’UCL, LIX = Numismatica Lovaniensia, 
10), Louvain-la-Neuve, 1989, p. 301-315, pl. LXIX-LXX ; O. PICARD, Ο ρόλος της 
Μακεδονίας στην ἐξέλιξη του νομίσματος, in Εταιρεία Μακεδονικών Σπουδών. Εορ-
ταστικός Τόμος : 50 χρόνια, 1939-1989 (Μακεδονική Βιβλιοθήκη, 75), Thessaloniki, 
1992, p. 133-139 ; ID., Remarques sur le monnayage de bronze macédonien avant Phi-
lippe II, in BSFN, 58 (5), 2003, p. 73-78. For the bronze coinage of Philip II see 
D. PORTOLOS, Some Early Issues of Philip II, in Mνήμη Martin Jessop Price (Bibli-
otheca of the Hellenic Numismatic Society, 5), Athens, 1996, p. 111-118 ; I.P. TOU-
RATSOGLOU, À la recherche du monnayage de bronze de Philippe II de Macédoine. Note 
préliminaire, in BSFN, 58 (6), 2003, p. 97-101. 

21  There are very few exceptions : the sons of Cassander, Meleagros, Demetrios II.
22  In Macedonia, these were struck from the mid fifth century BC onwards. In 

the Chalcidic peninsula, the newly founded Chalcidic League issued trihemiobols of 
reduced weight during the last quarter of the fifth century BC. For the Macedonian 
Kings, see S. PSOMA, Monnaies de poids réduit d’Alexandre I et de Perdiccas II de 
Macédoine, in ZPE, 128, 1999, p. 273-282. For the Chalcideans of Thrace, see EAD., 
Monnaies à la légende TPIH, in Μνήμη Martin Jessop Price (Bibliotheca of the Hel-
lenic Numismatic Society, 5), Athens, 1996, p. 97-110. 
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Bronze coinage succeeded them. Thus, we have to begin with the king-
dom of Macedonia and trace the use of bronze for payments of allowances 
to soldiers.

Bronze coinage was fiduciary currency and normally circulated
locally.23 The presence outside the frontiers of their issuing authority 
therefore requires an explanation. L. Robert proposed the movements of 
all sorts of individuals to explain them : merchants, soldiers, actors, build-
ers etc.24 This proposal is far more convincing than the theory that these 
coinages were carried abroad for commercial transactions.25 Robert’s pro-
posal however does not provide an explanation for significant quantities 
of bronze found a long way from the frontiers of their issuing authority. 
From this point of view, Timotheos’ innovation, as described by Pseudo 
Aristoteles and Polyaenus, is of importance. It helps us to understand 
how bronze coinage could be used in a military camp where the general 
was representing the city (or the king), i.e. the issuing authority of this 
bronze currency.

Macedonian royal bronze currency was connected for the first time 
with daily allowances to soldiers by O. Picard in 1992.26 It was in the 
same way that he proposed to explain the presence of some Sicilian 
bronze coins (Syracuse and Acragas) of fifth century BC date at the 
sanctuary of Artemis Aktia at Kastraki, Laconia, Corinth, the Athenian 
Agora, Olympia and IGCH 26.27 The presence of these bronzes of Sicil-
ian cities in the Peloponnesus may be connected with Sicilian forces that 
came to the Peloponnesus to help the Spartans after the end of the Sicil-
ian expedition, an event noted by contemporary literary sources.28 It was 
by the Greek cities of Sicily and Southern Italy that bronze coinage was 

23  G. LE RIDER, À propos d’un passage des Poroi de Xénophon : la question du change 
et les monnaies incuses d’Italie du Sud, in G. LE RIDER et al. (eds.), Kraay-Mørkholm 
Essays : Numismatic Studies in Memory of C.M. Kraay and O. Mørkholm (Publica-
tions d’Archéologie et d’Histoire de l’Art de l’UCL, LIX = Numismatica Lovaniensia, 
10, Louvain-la-Neuve, 1989, p. 159-172.

24  L. ROBERT, Monnaies antiques en Troade (Hautes études numismatiques, 1), 
Paris-Geneva, 1966, p. 113-114 and Études de numismatique grecque, Paris, 1951, 
p. 77, n. 8

25  For discussion, see S. Psoma in S. PSOMA, Chr. KARADIMA and D. TERZOPOULOU, 
The Coins from Maroneia and the Classical City at Molyvoti. A Contribution to the His-
tory of Aegean Thrace (ΜΕΛΕΤΗΜΑΤΑ, 62), Athens, 2008, p. 243-254. 

26  O. PICARD, Ο ρόλος της Μακεδονίας op. cit. [n. 20], p. 133-139.
27  ID., Monnaies, in J. DE LA GENIÈRE, Kastraki. Un sanctuaire en Laconie (Études 

péloponnésiennes, XII), Paris, 2005, p. 67-73, pl. XLVII, esp. p. 72. For the publica-
tion of the hoard of bronze coins of Leontini (IGCH 26, Chalkis [sic] 1964), which is 
also of Peloponnesian origin (information from R. Ashton), see P.R. FRANKE, Leonti-
nische Φυγάδες in Chalkis?, in AA, 1966, p. 395-407.

28  O. PiCARD, op. cit. [n. 27], p. 73 with n. 139. For the literary sources : Thuc. 
8.26.1 ; 35.1 ; 61.2 ; 84.2-4 ; 85.3 ; Xen., H.G., 1.1.27-31. 
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first introduced as a fiduciary currency.29 One should also bear in mind 
the close ties of Sparta with the Chalcidic League and occasionally with 
Perdikkas II of Macedonia from the beginning of the Archidamian war 
to the king’s death.30 In the years that followed Perdikkas II, his son and 
successor Archelaos introduced bronze currency in Macedonia : the strong 
iconographic ties of Archelaos’ bronze coinage with Southern Italy are 
worth noting.31

III. Bronze coins for military payments in the Kingdom of 
Macedonia, Mainland Greece, and Thrace

Before explaining the presence of royal Macedonian bronzes outside 
the frontiers of the Kingdom in relation with military payments, we 
will note briefly four bronze coinages that date from the first half of the 
fourth century BC and were issued in one way or another by authorities 
related to the Macedonian kings. From the 380s date two small bronze 
coinages issued by members of the royal houses of Upper Macedonia. The 
small bronzes with young Herakles’ head on the obverse and eagle on 
thunderbolt and the inscription (ΦΙΛΩ) were attributed to a Philotas, the 
presumed father of Parmenion.32 Another bronze coinage of similar date 
struck in three denominations was attributed to Derdas II of Elimeia, a 
contemporary of Amyntas III and a close collaborator of the Macedonian 
king and the Lacedaimonians in the war against the Chalcideans (382-
379 BC).33 Both of these two coinages can be dated to the 380s, a troubled 
decade for the kingdom, and should be placed in a military context.34

During this period, the city of Pydna issued a bronze coinage with 
types similar to the well-known bronzes of Amyntas III, head of young 
Herakles/eagle and serpent (fig. 1). The relationship of Amyntas III to 
Pydna is reported by literary sources : there was an Amynteion in that 

29  S. PSOMA, op. cit. [n. 17], p. 121 with n. 150-153 for previous bibliography.
30  For the Chalcideans of Thrace, see S. PSOMA, op. cit. [n. 17], p. 203-221. For Per-

dikkas II, see S. PSOMA, op. cit. [n. 17], p. 203 n. 122 with previous bibliography. 
31  U. WESTERMARK, Influences from Southern Italy on Early Macedonian Bronze 

Coins, in W. LESCHHORN et al. (eds.), Hellas und der griechische Osten. Studien zur 
Geschichte und Numismatik der griechischen Welt. Festschrift für Peter Robert Franke 
zum 70. Geburtstag, Saarbrücken, 1996, p. 291-299.

32  U. WARTENBERG, Philotas? A New Coinage from Macedonia, in A. BURNETT, 
U. WARTENBERG and R. WITSCHONKE (eds.), Coins of Macedonia and Rome : Essays in 
Honour of Charles Hersh, London, 1998, p. 13-17, pl. 3. 

33  K. LIAMPI, The Coinage of King Derdas and the History of the Elimiote Dynasty, 
in A. BURNETT, U. WARTENBERG and R. WITSCHONKE (eds.), Coins of Macedonia and 
Rome : Essays in Honour of Charles Hersh, London, 1998, p. 5-10. 

34  On these events see Hammond in G.L. HAMMOND and G.T. GRIFFITH, A History of 
Macedonia, vol. II, 500-336 B.C., Oxford, 1978, p. 172-180; S. PSOMA, op. cit. [n. 17], 
p. 221-228. 
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city, which points to the beneficial treatment of the city by that king or  
G.a sort of refoundation.35 For parallels one can adduce the Hagnoneia of 
Amphipolis, the Timoleonteion at Syracuse and the Arateion in Sicyon.36 
The city was probably an ally of the king at one point during his reign 
and supplied him with a bronze currency similar to his own for military 
purposes. Some bronzes of Pydna were found in the excavations of Olyn-
thus, involved in war with Amyntas III in the late 380s.37 Pydna’s sec-
ond series of bronze coinage was struck with head of Athena and owl.38 
Although Athena was worshipped at Pydna and her sanctuary was of 
significance under Philip II, these bronzes may also be linked with mili-
tary payments to a garrison that may have been established in that city 
by Timotheos.39

Bronze coins with types of Perdiccas III, head of young Herakles and 
lion, issued by the city of Amphipolis (fig. 2) were previously dated to the 
years “de la macédonisation de la ville”, in the 350s.40 To put that coin-
age in the relevant historical context, it is crucial to recall that after the 
break with Timotheos, Perdiccas III, the new ally of the Chalcideans and 
Amphipolis established a garrison at Amphipolis, which was probably 
under the command of his younger brother Philip.41 We can thus propose 
to date the series of bronzes that was issued with types of Perdikkas III 
and the ethnic of Amphipolis to that period that ended with the king’s 
death in late summer 360 BC and the retreat of the Macedonian garrison 
immediately afterwards.42 Bronze obols with Demeter’s head, lion break-
ing spear, a well known Macedonian type, and the legend ΚΑΡΔΙΑΝΟΣ 
(sc. obolos) date from the mid fourth century BC and may be related to a 

35  The information derives from a scholion at D. 1.1.5. See Chr. HABICHT, Gottmen-
schentum und griechische Städte. 2nd ed. (ZETEMATA. Monographien zur klassischen 
Altertumswissenschaft, 14), München, 1970, p. 11-12 ; M.B. HATZOPOULOS, Macedonian 
Institutions under the Kings. Vol. I, A Historical and Epigraphic Study. Vol. II, Epi-
graphic Appendix (ΜΕΛΕΤΗΜΑΤΑ, 22), Athens, 1996, p. 471 with n. 2 ; P. TSELEKAS, 
The Coinage of Pydna, in NC, 156, 1996, p. 11-32 ; S. PSOMA et al., op. cit. [n. 25], 
p. 205.

36  I. MALKIN, Religion and Colonization in Ancient Greece, Leiden-New York, 1987, 
p. 204-240 (Founders and their Cults). 

37  Olynthus IX, p. 309. 
38  See P. TSELEKAS, op. cit. [n. 35].
39  For the importance of the sanctuary of Athena at Pydna under Philip II see 

IG II2 329 and G.T. GRIFFITH, op. cit. [n. 34], p. 357. For Pydna and Methone under 
Athenian control, see D. 4.4 and 6 ; Din., Dem., 14.5 ; Philoc., 17.7 ; N.G.L. HAMMOND, 
op. cit. [n. 34], p. 186. For Timotheos and Pydna, E. BIANCO, Lo stratege Timoteo, torre 
di Atene, Alessandria, 2007, p. 50, n. 188 and p. 51, n. 189 with previous bibliogra-
phy. 

40  O. PICARD, Deux émissions de bronze d’Amphipolis, in BCH, 118, 1994, p. 207-
214.

41  See M. HATZOPOULOS, op. cit. [n. 35], p. 177-178 with bibliography and discussion 
and S. PSOMA, op. cit. [n. 17], p. 240 with n. 432. 

42  S. PSOMA, op. cit. [n. 17], p. 242, n. 448. 



SELENE PSOMA12

well known episode of the city’s history : the alliance with Philip II.43 In 
all of these cases, bronze coinages were struck by members of the royal 
families of Upper Macedonia with their own types or by cities with types 
of their royal allies (Pydna, Amphipolis, Cardia) as these coinages were to 
be used for payments of the sitarchia to their soldiers.

Royal Macedonian Bronze Currencies Abroad

As we have already noted, all Macedonian Kings from Archelaus to 
Perseus with very few exceptions struck bronze coinages. Evidence for 
the use of their bronze coins in payments of daily allowances to mili-
tary is found in a number of places outside the frontiers of the kingdom : 
Thrace, the Chalkidike before 348 BC, Thessaly, Central Greece, Attica 
and the Peloponnesus and in one case Caria. 

Thrace

Macedonian royal currency has been unearthed in many places in inner 
Thrace and is also part of a significant number of hoards. We will not 
present all the find spots of Macedonian royal currency but will turn to 
Seuthopolis and discuss the evidence from hoards. The excavations of the 
capital of Seuthes III brought to light a significant number of Macedo-
nian bronzes : more than a hundred bronzes of Philip II, almost eighty 
of Alexander III, bronzes without the royal title and with the royal title 
of Cassander and five bronzes of Demetrius Poliorcetes dating from his 
Macedonian reign. The absence of bronzes of Antigonos Gonatas dates 
the destruction of the city and the abandonment of its site ca 275 BC 
probably in relation with the Gallic invasions.44

We will turn now to the hoards. Philip’s bronze currency is present in 
a number of hoards from inner Thrace (IGCH 731, 732, 733, CH VII 41, 
VIII 184) and also in another unearthed further north (IGCH 390). In 
this same area, hoards containing bronzes of Philip II and Alexander III 
are more numerous by far.45 There are very few hoards containing only 
bronzes of Alexander III.46 Early bronzes of Cassander (fig. 3) occur in 

43  For these bronzes see B.V. HEAD, HN, Oxford, 1911, p. 259. For the alliance 
with Philip II : G.T. GRIFFITH, op. cit. [n. 34], p. 381 with literary sources and bibli-
ography. 

44  K. DIMITROV, Circulation de monnaies macédoniennes et monnaies des Diadoques 
à Seuthopolis pendant la haute époque hellénistique, in T. HACKENS and R. WEILLER 
(eds.), Proceedings of the 9th International Congress of Numismatics, Berne, September 
1979. Vol. I, Louvain-la-Neuve – Luxembourg, 1982, p. 227-231. 

45  CH IX 82 ; VI 16, 17, 18 ; VIII 196, 197 ; IV 27 ; IGCH 778, 779, 780, 781, 782, 
783, 784, 785, 786, 787, 788, 789, 790, 791, 792, 793 ; CH V 29 ; IGCH 842, 844 ; CH 
VIII 184, 229 ; IGCH 845 ; CH VII 55 ; VI 22 ; IGCH 861 ; CH VII 63 and CH I 45.

46  CH VIII 179 ; CH VI 19, IGCH 780. 
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two hoards found at Seuthopolis (CH VIII 229) and Choumen (CH VIII 
241).

Information about almost all these hoards is very scarce and in most 
of the cases, these received a short mention in Bulgarian. However, the 
presence of royal Macedonian bronze currency in these hoards buried in 
inner Thrace may be related to the Macedonian military presence that 
is reported by literary sources. The historical context for the burial of 
the hoards containing exclusively bronzes of Philip may be linked to the 
king’s campaigns in inner Thrace between 342 and 340 BC.47 It was in 
340 BC that Alexander, acting as a regent for his father subdued a rebel-
lion of the Maedi and founded Alexandropolis.48 The sitarchiai of his sol-
diers were certainly paid with Philip’s bronze coins. 

All hoards with bronzes either of Philip II (fig. 4) and Alexander III or 
of Alexander III are of later date. Thrace was an objective during Alex-
ander’s reign, if not earlier.49 The arrival of currency struck by Alexan-
der III may therefore be related to garrisons. It may also be linked to the 
campaign of Alexander against the Triballians early in his reign which 
is reported by Plutarch (Alex. 11.5). The revolt of Memnon, a strategos 
of Thrace under Alexander, in 331 BC (17.62.5 and 6) and the interven-
tion of Antipater in head of Macedonian forces brought also Macedonian 
bronze royal currency in this area.50 Some years later in 325 BC Zopyrion 
who succeeded Memnon as strategos of Thrace, conducted an expedition, 
against the Getae, marching to the Borysthenes and besieging Olbia.51 The 
Macedonian force was annihilated, together with their leader, by a combi-
nation of the enemy and bad weather.52 News of the disaster encouraged 
a rebellion by Seuthes.53 Macedonian military involvement in this area 
under Alexander and his successors, Philip III and Alexander IV, was 
paid with royal currency issued in the name of Alexander III and later in 
the names of his successors, Philip III and Alexander IV. The later one 
survived the former ; currency in his name continued to be issued and 
may have served payments for military activity in inner Thrace down to 
his death (310/0 BC). 

47  G.T. GRIFFITH, op. cit. [n. 34], p. 554-566 for literary sources and discussion. 
48  G.M. COHEN, The Hellenistic Settlements in Europe, the Islands, and Asia Minor 

(Hellenistic Culture and Society, 17), Berkeley-Los Angeles-London, 1995, p. 82. 
49  M. HATZOPOULOS, op. cit. [n. 35], p. 207, 248, 259 with literary sources and dis-

cussion. 
50  E. BADIAN, Agis III, in Hermes, 95, 1967, p. 170-192 ; W. HECKEL, Who’s Who in 

the Age of Alexander the Great, Malden (Mass.), 2006, p. 162 s.v. 
51  Just. 12.2.16 ; 37.3.2. See K.J. BELOCH, Griechische Geschichte. Vol. IV. 2, Die 

griechische Weltherrschaft, Berlin-Leipzig, 1927, p. 44-45. 
52  C. 10.1.44 ; cf. J 2.3.4 ; 12.2.17. 
53  C 10.1.44 ; cf. H. LUND, Lysimachus. A Study in Early Hellenistic Kingship, Lon-

don-New York, 1992, p. 22-24 ; W. HECKEL, op. cit. [n. 50], p. 273 s.v.
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It was only afterwards that Cassander’s currency appeared in this 
area.54 The excavations of Seuthopolis revealed an important number 
of bronzes of Cassander ; almost half of them were overstruck by Seu-
thes III.55 Literary sources do not mention Cassander’s involvement in 
Thracian affairs. The legendary alliance of Cassander and Lysimachus 
and their joint campaigns are noted by Diodorus (20.106.3 ; cf. 19.57 : 
315 BC, 19.105 : 311 BC).56 The presence of Cassander’s bronze currency 
at Seuthopolis and also in two hoards (CH VIII 229, 241) may point to 
troops sent by Antipater’s son to support his ally, Lysimachus, in differ-
ent occasions.57 From 313 BC dates Lysimachus’ war with the West Pontic 
cities and their ally, Seuthes III who received Antigonos’ help (19.73).58 In 
310 BC, Lysimachus campaigned against Callatis (20.25). We know very 
little about the years between 310 and 305 BC but the campaigns of Lysi-
machus in inner Thrace continued. Cassander may also have had several 
opportunities to support his ally with troops.59 Later, when Lysimachus 
crossed over to Asia Minor with Cassander’s help (20.106f) in 302 BC, 
Cassander’s brother Pleistarchus tried to bring Macedonian forces from 
Odessus to Lysimachus in Asia Minor (20.112.3-4).60 The bronzes of Cas-
sander may therefore have arrived in Thrace with troops. 

The same may be true for the bronzes of Lysimachus, the king of 
Thrace whose endless wars against local tribes and rebellious cities are 

54  CH VIII 229 and 241.
55  U. PETER, Die Münzen der thrakischen Dynasten (5.-3. Jahrhundert v. Chr.) : 

Hintergründe ihrer Prägung, Berlin, 1997, p. 243 with previous bibliography.
56  See their early alliance against Antigonos (316 BC) : D.S. 19.57.2 ; Just. 15.1.4 ; 

Oros. 3.23.35. H. LUND, op. cit. [n. 53], p. 55-56, 59-60, 64-65, 68-70. See also F. LAN-
DUCCI GATINONNI, Lisimaco di Tracia : un sovrano nella prospettiva del primo ellenismo, 
Milano, 1992, p. 51 on their alliance of 311 BC. F. LANDUCCI GATINONNI, op. cit., p. 79  : 
“patto di ferro dopo la more di Antipatro” ; EAD., L’arte del potere : vita e opere di Cas-
sandreo di Macedonia (Historia Einzelschriften, 171), Stuttgart, 2003, p. 64. 

57  Lysimachus helped Cassander also in many occasions. See D.S. 18.54.3 : Cas-
sander arrived in the Thracian Chersonnese and then passed to Asia. See also F. LAN-
DUCCI GATINONNI, op. cit. [n. 56], p. 107-110. D.S. 18.72.9 : Cleitus, Polyperchon’s nau-
archos was killed by soldiers of Lysimachus. See also H. LUND, op. cit. [n. 35], p. 55 ; 
C. FRANCO, Il regno di Lisimaco. Strutture amministrative e rapporti con le città, Pisa, 
1993, p. 16. A joined embassy of Cassander and Lysimachus arrived at Byzantion in 
312 BC (19.77.7) and both sent help to the city of Rhodes during its siege by Polior-
ketes (20.96.3 : 304 BC). The Rhodians erected statues of both after the end of the 
siege (20.100.2). Literary sources refer also to campaigns of Cassander against Celts 
in the area of Haimos (Theophrast. apud Seneca, Nat. Quaest., 3.11.3 ; Plin., NH, 
31.53. 

58  For these events see C. FRANCO, op. cit. [n. 57], p. 25.
59  For the relations between Cassander and Lysimachus see H. LUND, op. cit. [n. 53] ;

F. LANDUCCI GATINONNI, op. cit. [n. 56] ; C. FRANCO, op. cit. [n. 57] ; F. LANDUCCI GATI-
NONNI, op. cit. [n. 56]. For their analysis : H. LUND, op. cit. [n. 53], p. 55-70.

60  See H. LUND op. cit. [n. 53], p. 70-77. 
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mentioned by literary sources. His main opponent, Seuthes III issued also 
a bronze coinage that may have had a very similar function.61 

Aegean Thrace

Macedonian royal currency appears in all cities of Aegean Thrace from 
the reign of Philip II to Philip V.62 Literary sources reveal that Philip II 
intervened in the area and plundered the territories of Abdera and Ma-
roneia63. He founded Orthagoreia at the imposing site of mount Ismarus.64 
Bronzes of Cassander reached also Aegean Thrace and may be explained 
against the historical background described above : continuous help of 
Cassander to Lysimachus. Macedonian bronzes of Demetrius Poliorketes 
were also excavated in Aegean Thrace and may be explained by repeated 
movements of his armies against the Thracian Chersonese and Mysia in 
the years following 294 BC and his final campaign against Lysimachus 
in Asia Minor.65 Literary sources do not mention Lysimachus’ military 
activities in Aegean Thrace but this is revealed by his bronzes that come 
to light in all excavated sites of Aegean Thrace and also by two honor-
ary decrees from Samothrace.66 We will discuss afterwards (IV) the pres-
ence of Ptolemy Ceraunus in Aegean Thrace.67 The bronzes of Antigo-
nos Gonatas are extremely rare in this area that escaped the control of 
this Macedonian king.68 Of particular interest are the bronzes of Philip V 
in Maroneia (fig. 5), which are related to the king’s ambition to control 
Thrace and to his policy towards that city.69 Livy gives a lengthy account 

61  For the coinage of Seuthes III : U. PETER, op. cit. [n. 55], p. 172-202, esp. 181-
185. 

62  For Zone see M. GALANI-KRIKOU, Προσέγγιση στη νομισματοκοπία της Ζώνης. 
Η μαρτυρία της ανασκαφής στην αιγαιακή Μεσημβρία-Ζώνη, in ΧΑΡΑΚΤΗΡ. 
Αφιέρωμα στη Μάντω Οικονομίδου (Δημοσιεύματα του Αρχαιολογικού Δελτίου, 57), 
Athens, 1997, p. 63-80. For Maroneia see S. PSOMA in S. PSOMA et al., op. cit. [n. 25], 
p. 245-246. For information about Abdera, I wish to thank K. Chryssanthaki-Nagle.

63  Polyaen, 4.2.22. 
64  S. PSOMA in S. PSOMA et al., op. cit. [n. 25], p. 193-206.
65  See H. LUND, op. cit. [n. 53], p. 83, 86, 88, 102-103 ; C. FRANCO, op. cit. [n. 57], 

p. 131-133. For this final campaigns against Lysimachus see H. LUND, op. cit. [n. 53], 
p.  102-103.

66  For Zone see M. GALANI-KRIKOU, op. cit. [n. 62], p. 68 : 10 bronzes. For Maroneia : 
S. PSOMA in S. PSOMA et al., op. cit. [n. 25], p. 93-95 (M227-M240) and p. 247. For 
Abdera, information from K. Chryssanthaki-Nagle. For discussion of the two decrees 
(IG XII 8, 150 and SEG 46, 1996, 1185) from Samothrace : S. PSOMA, An Honorary 
Decree from Thasos (IG XII 8, 267) and the Samothracian Peraia during the Hellenistic 
Period, Thrakika Zetemata Ι (ΜΕΛΕΤΗΜΑΤΑ, 58), Athens, 2008, p. 121-138.

67  See infra, p. 16-17 with [n. 74] and [n. 75].
68  One bronze coin at Maroneia ; S. PSOMA et al., op. cit. [n. 25] : Maroneia M309. For 

Gonatas and Thrace see F.W. WALBANK, Antigonos Gonatas in Thrace (281-277 BC), 
in Studia in honorem Georgi Mihailov, Sofia, 1995, p. 503-511. 

69  See F.W. WALBANK, Philip V of Macedon, Cambridge, 1940, p. 232ff. 
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of these events, which caused the intervention of the patres in favour of 
Maroneia.70

The Chalcidic peninsula down to the reign of Alexander III

Bronze coins of the Macedonian Kings were discovered in excavations 
at Olynthus and are frequently found in that area.71 It is striking that the 
largest numbers of Macedonian coins recovered in this site are those of 
Amyntas III, Perdikkas III and Philip II, all three of whom were involved 
in military operations in the Chalkidike.72 Macedonian royal currency 
became legal tender in this area, which was progressively incorporated 
into the Macedonian Kingdom in the years following the end of the Chal-
cidic League in 348 BC.73

During the early Hellenistic period, at Cassandrea, a foundation of 
Cassander with the status of a free city on the isthmus of the Pallene, 
the Macedonian garrison that was dispatched by Eurydice, the mother of 
Ptolemy Ceraunus, under the influence of Apollodoros, was undoubtedly 
established by Ptolemy Ceraunus, king of Macedonia and Thrace between 
281 and 279 BC, after the capture of the city.74 The significant number of 
bronzes with Ptolemaic types and the letters ΠAP in monogram (fig. 6) 
that were overstruck in Cassandrea in the years antedating the capture of 
the city by Gonatas, reveal their issuing authority while combined with 
their Ptolemaic types, system of control and the information from Poly-

70  L.D. LOUKOPOULOU, M.-G. PARISSAKI, S. PSOMA and A. ZOURNATZI, Ἐπιγραφὲς 
τῇς Θράκης τοῦ Αἰγαίου μεταξὺ τῶν ποταμῶν Νέστου καὶ Ἕβρου (Νομοὶ Ξάνθης, 
Ροδόπης καὶ Ἕβρου), Athens, 2005, p. 325-326 with literary sources, bibliography 
and discussion. For the bronzes of Philip V at Maroneia see S. PSOMA in S. PSOMA et 
al., op. cit. [n. 25], p. 248-249. 

71  Olynthus IX 324-328.
72  For the involvement of these kings in military operations in the area see 

S. PSOMA, op. cit. [n. 17], p. 221-228 (Amyntas III), p. 231-237 (Perdikkas III), p. 240-
249 (Philip II). 

73  Macedonian bronzes were part of two hoards from Olynthus : IGCH 380 and 383. 
A date ca 360 BC was proposed for the first one and a date ca 348 BC for the second. 
See also IGCH 394 with bronze coins of Philip II (32) and Alexander III (11). The 
excavations at Torone also unearthed one bronze of Amyntas III, eight (out of twenty 
Greek coins) bronzes of Philip II who captured the city in summer 349 BC, and four of 
Alexander III. N. HARDWICK, The Coins, in A. CAMBITOGLOU, J.K. PAPADOPOULOS and 
O. TUDOR JONES (eds.), Torone I : The Excavations of 1975, 1976 and 1978 (Library 
of the Athens Archaeological Society, 206-208), Athens, 2001, p. 773-783, pls. 101-
102. Macedonian bronzes were unearthed all around the peninsula from the reign of 
Philip II onwards : I owe this information to Chr. Gatzolis that I wish to thank.

74  For these events see H. HEINEN, Untersuchungen zur hellenistischen Geschichte des 
3. Jahrhunderts v. Chr. : zur Geschichte der Zeit des Ptolemaios Keraunos und zum Chre-
monideischen Krieg (Historia Einzelschriften, 20), Wiesbaden, 1972, p. 75 f. 
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aenus (6.7.2) about this garrison : the Macedonian garrison of Cassandrea 
was paid with this currency.75

Thessaly

Macedonian royal bronzes appear in a number of Thessalian hoards and 
large quantities of them are reported to have been found in this area.76 
Excavations in Demetrias, Pherai, Halos, Kierion, Argithea and Kalli-
thera unearthed also significant number of royal Macedonian bronzes.77 
More than four hundred specimens of the Heracles’ head/eagle and ser-
pent types of Amyntas III appeared in Thessaly.78 Literary and epigraphic 
sources reveal the ties of Amyntas III with Thessaly. Diodorus (14.92.3) 

75  S. PSOMA in S. PSOMA et al., op. cit. [n. 25], p. 217-224.
76  IGCH 116 (Thessaly?, c. 1925) buried ca 300 BC with one bronze of Philip II 

and fourteen of Cassander, IGCH 118 (Karditsa, Thessaly, 1955) with one bronze 
of Cassander and a late fourth century BC burial date, IGCH 159 (Phayttus, near 
Tricca, Thessaly, c. 1956) with four bronzes of Antigonos Gonatas and a burial date 
ca 260-240 BC, IGCH 162 (Karditsa [Palaiokastro], Thessaly, c. 1930) with two Mac-
edonian bronzes, one of Philip II and another of Antigonos Gonatas and a mid third 
century BC burial date, IGCH 214 (Makrakomi, W of Lamia, Thessaly, 1932) with 
one bronze struck after 323 BC (SNG Cop. 1126 ; see K. LIAMPI, Der makedonische 
Schild, Bonn, 1998, p. 103 : M12) and two bronzes of Antigonos Gonatas. For 10,000 
reported to have been found in illegal excavations see K. LIAMPI, The Circulation of 
Bronze Macedonian Royal Coins in Thessaly, in C.C. MATTUSCH, A. BRAUER, and S.E. 
KNUDSEN (eds.), From the Parts to the Whole. Acta of the 13th International Bronze Con-
gress, held at Cambridge, Massachusetts, May 28-June 1, 1996. Vol. 1 (JRA Suppl. 39), 
Portsmouth, 2000, p. 220-225. For Macedonian bronzes of the Larissa Museum that
were all found in Thessaly see S. KARAPANOU, E. MELLIOU, A. TZIAFALIAS, Η νομισματική 
συλλογή του Μουσείου Λάρισας, in Coins in the Thessalian Region: Mints, Circulation, 
Iconography, History Ancient, Byzantine, Modern. Proceedings of the Third Scientific 
Meeting (Obolos, 7),  Athens, 2004, p. 559-570 : 1098 out of 2409 identified bronzes.

77  Demetrias : V. MILOJCIC and D. THEOCHARIS, Demetrias I, Bonn, 1976, p. 73, 
140f ; J. EIWANGER, Demetrias IV.1, Bonn, 1981, p. 17f, 23f, 25. Pherai : A. DOULGERI-
INTZESSILOGLOU , A. MOUSTAKA, Συμβολή στη μελέτη της νομισματικής κυκλοφορίας 
στην πόλη των Φερών κατά την ελληνιστική εποχή, in Coins in the Thessalian Region: 
Mints, Circulation, Iconography, History Ancient, Byzantine, Modern. Proceedings 
of the Third Scientific Meeting (Obolos, 7), Athens, 2004, p. 491-514. Halos : R.H. 
REINDERS, Coinage and Coin Circulation in New Halos, ibid. p. 185-206. Kierion : E. 
NIKOLAOU, V. KARACHRISTOS, G. STOURNARAS, Η κυκλοφορία νομισμάτων στο αρχαίο 
Κιέριον. Πληροφορίες από οικιστικά σύνολα, νεκροταφεία, παραδόσεις ιδιωτών, 
ibid., p. 479-490. Argithea : L.P. CHATZIAGGELAKIS, Η νομισματική κυκλοφορία στην 
Αργιθέα του Νομού Καρδίτσας, ibid., p. 515-540. Kallithera : B. INTZESSILOGLOU, Η 
συμβολή των νομισμάτων στη μελέτη της αρχαίας τοπογραφίας. Πρώτες εκτιμήσεις. 
Η περίπτωση «Καλλίθηρα», Διεθνές Συνέδριο για την αρχαία Θεσσαλία στη Μνήμη του 
Δημήτρη Ρ. Θεοχάρη, Athens, 1992, p. 423-429. 

78  K. LIAMPI, op. cit. [n. 76], p. 222 : 449 specimens from illegal excavations ; 
S. KARAPANOU, E. MELLIOU, A. TZIAFALIAS, op. cit. [n. 76], p. 562 : 61 coins at the 
Museum of Larissa ; 1 bronze at Kierion : E. NIKOLAOU, V. KARACHRISTOS, G. STOUR-
NARAS, op. cit. [n. 77], p. 483.
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noted the support of the Thessalians to the Macedonian king in the con-
text of his first expulsion by the Illyrians in 393/2.79 Ten years later when 
the Illyrians defeated Amyntas in battle and the Chalcideans invaded the 
Kingdom, it was from a small fortified place most probably in Northern 
Thessaly that the king organised the network of his allies.80 Xenophon 
(Hell. 5.3.9) reports that Thessalian cavalry participated in the Olynthian 
war gnosthenai toi Agesipolidi boulomenoi,81 and Diodorus (15.60.2) notes 
the king’s alliance with Jason of Pherai.82 The bronzes of Amyntas III 
came in Thessaly with Macedonian troops in the 380s and later in the 
370s on the occasions described above. It was also during this period that 
the bronzes of the Macedonian princes Philotas and Derdas arrived in 
Thessaly : almost all known specimens were found in Thessaly.83 They can 
be connected to their military operations in this area : both were allies of 
Amyntas III in the late 380s.84 Some of the bronzes of Amyntas III may 
have arrived in Thessaly later during the Thessalian campaigns and gar-
risons of Alexander II (Plut., Pelop. 26 ; D. S. 15.67.4), Amyntas’ son and 
successor, that ended with Pelopidas’ intervention.85 The sitarchiai of the 
Macedonian soldiers were most probably paid with bronzes issued by his 
father, as bronzes of Alexander II are rather rare in Thessaly.86

The bronzes of Perdikkas III (365-360 BC) in Thessaly,87 an area that 
was under Boeotian control after 368 BC, most probably served the pay-
ment of the siteresion to troops that intervened in Thessaly during his 
reign in support of the Boeotian army : this was one of the obligations of 
all members of the Theban alliance to which the Macedonian Crown par-
ticipated from 369 BC.88 Part of them most probably served the payment 

79  See N.G.L. HAMMOND, op. cit. [n. 34], p. 172 ff. 
80  D.S. 15.19.2 3 ; Isoc. 6.46. See N.G.L. HAMMOND, op. cit. [n. 34], p. 174. See also 

T.R. MARTIN, A Phantom Fragment of Theopompus and Philip II’ s First Campaign 
in Thessaly, in HSCPh, 86, 1982, p. 55-78.

81  See K. LIAMPI, op. cit. [n. 76], p. 222. 
82  In the 370s, he arbitrated between Doliche, a city in the Northern Perrhaebia 

and Elimea : see N.G.L. HAMMOND, op. cit. [n. 34], p. 178, n. 3. 
83  For these coinages see K. LIAMPI, op. cit. [n. 33], p. 5-10 ; ibid. U. WARTENBERG, 

op. cit. [n. 32], p. 11-18. 
84  See previous note and Xen., Hell., 5.2.38, 40, 41, 42, 43 ; 5.3.1, 2, 9. 
85  For these events see N.G.L. HAMMOND, op. cit. [n. 34], p. 181.
86  K. LIAMPI, op. cit. [n. 76], p. 222 : 8 bronzes. There are no bronzes of this king 

at the Museum of Larissa : S. KARAPANOU, E. MELLIOU, A. TZIAFALIAS, op. cit. [n. 76], 
p. 562. Bronzes of Alexander II were never found at Kierion : E. NIKOLAOU, V. KARA-
CHRISTOS, G. STOURNARAS, op. cit. [n. 77], p. 483. 

87  K. LIAMPI, op. cit. [n. 76], p. 222 : 168 bronzes.
88  For Boeotian campaigns in Thessaly see D.S. 15.75.2 (367/6 BC), 15.80 (364/3 BC) 

and the Life of Pelopidas by Plutarch. See also J. BUCKLER, The Theban Hegemony, 
371-362 B.C, Cambridge, 1980, p. 150-184. For a call to arms of Alexander of Pherae 
see J. BUCKLER and H. BECK, Alliance and Hegemony in Fourth Century Greece : The 
Case of the Theban Hegemony, in J. BUCKLER and H. BECK, Central Greece and the Poli-
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of the siteresion to troops that intervened in Thessaly under Philip II 
very early in his reign.89 For all his other campaigns in Thessaly, bronzes 
issued with Philip’s name and types were used.

More than a thousand coins of Philip II have been unearthed in Thes-
saly.90 Philip’s involvement in Thessalian affairs is revealed mainly by 
his greatest opponent Demosthenes, and also by some later sources.91 
De mosthenes speaks of Macedonian garrisons that Philip II established in 
a number of cities, as Pherai and Pagasai.92 He also refounded the border 
city of Gomphoi in Hestiaiotis, as Philippopolis and put a garrison in 
it.93

The arrival of Macedonian bronzes in Thessaly did not end with Philip’s 
death.94 Alexander crossed Thessaly, and the Thessalians voted to march 
with him against Athens.95 Thessaly was a major corridor from Macedonia 
to Southern Greece and Macedonian troops frequently crossed Thessaly 
on their way to Southern or Western Greece.96 After Alexander’s death, 
Thessaly was the theatre of the Lamian War, an important event dated 
323/322.97 During this war, the Thessalians deserted the Macedonian  

tics of Power in the Fourth Century BC, Cambridge-New York, 2008, p. 134 with n. 46 
(127-139). For allies that accompanied Epameinondas, ibid., p. 134.

89  For Philip’s early Thessalian campaigns see G.T. GRIFFITH, op. cit. [n. 34], p. 218-
230 ; T.R. MARTIN, Diodorus on Philip II and Thessaly in the 350s BC, in CPh, 76, 
1981, p. 188-201 ; T.R. MARTIN, Sovereignty and Coinage in Classical Greece, Princeton, 
1985, p. 91-92. 

90  K. LIAMPI, op. cit. [n. 76], p. 222 : 1030 bronze coins. 
91  D. 1.2 (349/8 BC) ; 1.12-13 (349/8 BC) ; 1.22 (349/8 BC) ; 2.11 (349/8 BC) ; 6.22 

(344/3 BC) ; 9.26 and 33 (342/1 BC) ; 7.32 (342/1 BC) ; 8.58 (342/1 BC) ; 19 260 (343 BC). 
D.S. 16.69.8 (344/3 BC BC) ; Polyaen. 4.2.19.

92  Hegesippus mentions Pherae : [D.] 7.32. See G.T. GRIFFITH, op. cit. [n. 34], 
p. 524, 535. For the status of Thessaly during this period see G.T. GRIFFITH, op. cit. 
[n. 34], p. 221-223, 278, 285, 294 ; T.R. MARTIN, op. cit. [n. 89], p. 91-113 ; J BUCK-
LER, Philip II and the Sacred War, Leiden, 1989, p. 79-80 and contra E.M. HARRIS, 
Appendix 11 : Philip’s Relationship with the Thessalians, in Aeschines and Athenian 
Politics, New York-Oxford, 1994, p. 175-176 who shows that the traditional theory 
that Philip II was elected archon of Thessaly is based on a misinterpretation of a pas-
sage in the epitome of Justin by Pompeius Trogus (Just. 11.3.2). 

93  On Gomphoi Philippopolis see G.M. COHEN, op. cit. [n. 48], p. 116-118 ; 
K. PANAGOPOULOU , Coinage and Sovereignty in Thessaly : The Case of Gomphoi-Philip-
popolis, in Coins in the Thessalian Region : Mints, Circulation, Iconography, History 
Ancient, Byzantine, Modern. Proceedings of the Third Scientific Meeting (Obolos, 7), 
Athens, 2004, p. 541-554.

94  At the Archaeological Museum of Larissa there are more than thousand coins 
(1098) of Macedonian Kings : S. KARAPANOU, E. MELLIOU, A. TZIAFALIAS, op. cit. 
[n. 76], p. 559-570. 

95  Aesch., 3.161. See T.R. MARTIN, op. cit. [n. 89], p. 115-117 also for Thessalians 
in Alexander’s army.

96  K. LIAMPI, op. cit. [n. 76], p. 221. 
97  For literary sources about the war see Hyper., Epit., 13 ; D.S. 18.12.3 ; 18.17.7.9-18 ; 

Plut., Mor., 846E. See also E. WILL, Histoire politique du monde hellénistique (323-30 
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army to join the Greek cause. Antipater’s victory at Crannon finished the 
revolt and cities of Thessaly were sacked.98 The Aetolians invaded Thes-
saly in 321 BC and convinced most of the Thessalians to rebel. Polyper-
chon recovered this area for Antipater.99 These events may be linked with 
the burial of a hoard from Stylis (anc. Phalara) that contained bronzes of 
Philip II and Alexander III and also with the presence of big quantities of 
lifetime bronzes of Alexander III.100 

After Antipater’s death (319 BC) and Polyperchon’s short rule as new 
guardian of the kings,101 Cassander gained control of the situation in 
Greece. Bronzes of Cassander are also frequently excavated in Thessaly 
and were part of two Thessalian hoards (IGCH 116, 118).102

Demetrius’ military activity in Thessaly is well reported by literary evi-
dence and illustrated by his bronze coins that are excavated in big num-
bers all around Thessaly.103 In 302/301 BC, he captured cities in Phthiotic 
Achaea among which Larissa Cremaste and expelled the Macedonian gar-
rison of the city of Pherae (D.S. 20.100). This area was recovered by Cas-
sander when Demetrius left Greece to continue war in Asia Minor (D.S. 
20.111.1-2 ; 20.112.1). It was in 294 BC when Demetrius became King of 
Macedonia (after having murdered Alexander, the son of Cassander in 
Larissa : Plut., Dem. 36), that he also took possession of Thessaly (Plut., 
Dem. 39.1) and established strong garrisons (Plut., Dem. 40.1 2). Some 
years afterwards, Pyrrhus won the Macedonian throne over Demetrius 
and tried to bring about a revolt in Thessaly (Plut., Pyrrhus 12.8).104 It 
is most probably with these events (or the Gallic invasions) that can be 
related the burial of a hoard of Macedonian bronzes of Demetrius 
Po liorcetes, Larissa and Pharsalus.105 Demetrius I founded Demetrias 

av. J.-C.), 2nd ed., Vol I, De la mort d’Alexandre aux avènements d’Antiochos III et de 
Philippe V (Annales de l’Est, Mémoire 30), Nancy, 1979, p. 29-33 and T.R. MARTIN, 
op. cit. [n. 89], p. 134-135.

98  See D.S. 18.18.4-8.
99  D.S. 18.38. T.R. MARTIN, op. cit. [n. 89], p. 136 with n. 7 for bibliography.
100  For the hoard see P. BOUYIA, A Coin Hoard from Stylis (Central Greece), in Coins 

in the Thessalian Region : Mints, Circulation, Iconography, History Ancient, Byzantine , 
Modern. Proceedings of the Third Scientific Meeting (Obolos, 7), Athens, 2004, p. 341-
364 who proposes later dates for the hoard. 

101  D.S. 18.55-56. See also E. WILL, op. cit. [n. 97], p. 48-51.
102  K. LIAMPI, op. cit. [n. 76], p. 223 : 1577 bronzes. 
103  Plut., Dem., 39. For a Thessalian hoard with bronzes of Demetrius I see 

K. LIAMPI, Demetrios Poliorketes, Larisa und Pharsalos. Ein Schatzfund von Bronze-
münzen aus Thessalien : zur Chronologie einiger Larisäischer Münzserien des 3. Jht. v. 
Chr., in D. BOTEVA, Essays in Honour of Prof. Margareta Taccheva (Jubilaeus, V), 
Sofia, 2002, p. 232-243. Dates connected with the Gallic invasions of the late 280s 
rather than the mid third century BC can be proposed for its burial : S. PSOMA, A 
Survey of Numismatic Research 2002-2007 (forthcoming).

104  See T.R. MARTIN, op. cit. [n. 89], p. 145.
105  See supra [n. 103]. 
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after having synoecized a number of small cities of Achaea Phthiotis. 
Demetrias remained one of the strong holds of the Macedonians under 
Antigonos Gonatas and his immediate successors.106

Bronzes of Gonatas form a part of three Thessalian hoards (IGCH 
159, 162, 214) and are also very frequently found in Thessaly.107 Gonatas 
retained the garrisons of his father and may have also established some 
others in Thessalian cities : the presence of Macedonian bronzes dating 
from 260 to 220 BC, in the area around Southeastern gate of Halos, a 
city that was abandoned in 265/4 BC, may point to the establishment of 
a garrison of the king at this city.108

As we have already noted, Thessaly was a corridor between Macedo-
nia and Southern Greece through which the armies of both Doson and 
Philip V crossed many times. Royal Macedonian bronzes continued to 
arrive in Thessaly during the reigns of Gonatas’ successors, what may 
point to the continuous military control of this area by the Macedonian 
kings through garrisons down to Cynos Cephalae.109 Although the Thessa-
lians are mentioned as “allies” of the Macedonian Kings Antigonos Doson 
and Philip V by Polybius, the latter also notes that “they did everything 
which the king’s men ordered” (4.76.2).110

Acarnania, Aetolia, Phocis, Locris and Boeotia

The presence of Philip’s bronze currency in Acarnania may be related 
to Philip’s military activity in the area and the establishment of garrisons 
(D.S., 17.3.3).111 Bronzes of Alexander III arrived in this area later, with 

106  On Demetrias see G.M. COHEN, op. cit. [n. 48], p. 111-114.
107  K. LIAMPI, op. cit. [n. 76], p. 224 : 4055 bronzes. Six bronzes were excavated at 

Kierion (E. NIKOLAOU, V. KARACHRISTOS, G. STOURNARAS, op. cit. [n. 77], p. 486), two 
at Argithea (L.P. CHATZIAGGELAKIS, op. cit. [n. 77], p. 516), 29 at Kallithera (B. INTZES-
SILOGLOU, op. cit. [n. 77], p. 425 f). 41% of the Macedonian bronzes at the Mouseion 
of Larissa are coins of Gonatas : S. KARAPANOU, E. MELLIOU, A. TZIAFALIAS, op. cit. 
[n. 76], p. 562.

108  R.H. REINDERS, op. cit. [n. 77], p. 185-206. From 260 to 220 BC, the period dur-
ing which the area around Southeast gate was inhabited, the coins of the Hellenistic 
kings predominated over those of cities (70%).

109  S. KARAPANOU, E. MELLIOU, A. TZIAFALIAS, op. cit. [n. 76], p. 562 ; K. LIAMPI, 
op. cit. [n. 76], p. 222. 

110  Justin (28.3.14) reports that the Thessalians rejoiced at the news of the death
of Demetrius II and were suppressed for this reason by Doson. For Doson see Plb. 
2.54.4 5 ; 4.9.4. For Philip V : Plb. 11.5.4. See also T.R. MARTIN, p. 149-151 and 
J. BRISCOE, The Antigonids and the Greek States, 276-196 BC, in P.D.A. GARNSEY and 
C.R. WHITTAKERR, Imperialism in the Ancient World, Cambridge, 1978, p. 315, n. 10. 
For this passage of Polybius see also A.H.M. JONES, Civitates liberae et immunes in the 
East, in W.M. CALDER and J. KEIL (eds.), Anatolian Studies presented to W.H. Buckler, 
Manchester, 1939, p. 105. 

111  For S. KREMYDI-SICILIANOU, Μακεδονία και Ακαρνανία : Η χρήση μακεδονικών 
χαλκών για την κοπή ακαρνανικών εκδόσεων, in P. ADAM-VELENI (ed.), Το Νόμισμα 
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the troops of Cassander (D.S., 19.67.3-6). Bronzes of the kings of Mac-
edonia are also present in Aetolia, Phocis and Locris.112 We learn from 
Plutarch that Demetrius I established garrisons in Boeotia under the his-
torian Hieronymus (Dem. 39).113 His son, Antigonos and his successors 
maintained them ; it is in this way that we explain the presence of signifi-
cant numbers of Antigonos’ bronzes in Boeotia.114

Attica

The presence of large numbers of bronzes of Demetrius I and Antigo-
nos Gonatas in hoards and excavations in Attica may also be linked to 
the garrisons that were first established by Demetrius after the end of 
the tyranny of Lachares.115 According to Plutarch (Dem. 34), the Athe-
nians offered Demetrius the Piraeus and the Mounychia and Demetrius 
established a third garrison on the Mouseion.116 Antigonos, a pupil of the 
philosopher Zeno and king of Macedonia per virtutem, did not dispatch 
the garrisons established by his father.117 When war was declared on Mac-
edonia by Athens and its allies, he invaded Attica.118 After the end of 
the Chremonidean war (Paus. 3.6.4 6),119 he also garrisoned, as his father 

στο Μακεδονικό Χώρο. Πρακτικά Β΄ Επιστημονικής Συνάντησης : Νομισματοκοπεία, 
Κυκλοφορία, Εικονογραφία, Ιστορία. Αρχαίοι, Βυζαντινοί και Νεότεροι Χρόνοι. Θεσ-
σαλονίκη, 15-17 Μαΐου 1998, Αρχαία Αγορά (Obolos, 4), Thessaloniki, 2000, p. 61-77, 
the Macedonian bronzes arrived during Cassander’s campaigns. 

112  A hoard buried ca 275-250 BC in Aetolia (IGCH 208) contained bronzes of 
Philip II, Demetrius I and Antigonos Gonatas : D.I. TSANGARI, Corpus des monnaies 
d’or, d’argent et de bronze de la Confédération étolienne, Athens, 2007, p. 231, 239 and 241 
with n. 364 for Macedonians bronzes found in Aetolia. For Aetolians and Macedonia,  
see D. TSANGARI, ibid., p. 26-28. Bronzes of Gonatas of the types Athena /Pan erecting 
trophy are part of hoards from Medeon, Phocis (CH IX 157, 167 and 183). At neigh-
bouring Locris bronzes of Cassander, Gonatas and Philip V were hoarded together 
with local bronzes : CH IX 114, 115, 131, 132 : Cassander ; CH IX 149, 150 : Gonatas ; 
CH IX 210 : Philip V.

113  S. HORNBLOWER, Hieronymus of Cardia, Oxford, 1981, p. 5-17 ; Chr. HABICHT, 
Athen : die Geschichte der Stadt in hellenistischer Zeit, München, 1995, p. 98. 

114  For hoards from Boeotia, Euboea and Attica that included Antigonos’ bronzes 
overstruck by the Boeotian League see E. VLACHOGIANNI, Θησαυρός νομισμάτων από 
τη Θήβα. Το Πρόβλημα των Βοιωτικών Επικοπών, in NomChron, 19, 2000, p. 70-71. 

115  On these events see Chr. HABICHT, op. cit. [n. 113], p. 94-105. 
116  Chr. HABICHT, op. cit. [n. 113], p. 98. The garrison of the Mouseion remained 

until 287 BC : Chr. HABICHT, op. cit. [n. 113], p. 102, n. 99.
117  For Antigonos, see J. GABBERT, The Greek Hegemony of Antigonus II, Cincinatti, 

1982, passim with literary sources, previous bibliography and discussion. 
118  For the Chremonidean war, see Chr. HABICHT, op. cit. [n. 113], p. 147-153 ; 

J.L. O’NEIL, A Re-Examination of the Chremonidean War, in P. MCKECHNIE and 
Ph. GUILLAUME, Ptolemy II Philadelphus and his World (Mnemosyne Supplements : 
History and Archaeology of Classical Antiquity, 300), Leiden, 2008, p. 65-89.

119  For the end of the Chreminodean war, see Chr. HABICHT, op. cit. [n. 113], p. 154-
160.
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thirty two years before, the Mouseion.120 It was in 255 BC that he “freed 
Athens” by dispatching the garrison of the Mouseion.121 The Macedonian 
garrisons remained over a long period at other places as Mounychia, 
Piraeus, Sounion and Salamis (Paus. 2.8.6 ; Plut., Arat. 34).122 Bronzes of 
Antigonos struck mainly with Athena’s head/Pan erecting trophy arrived 
in big numbers at Athens and served to pay the siteresia of these gar-
risons.123 The influx of Demetrius and later Antigonos’ bronzes may be 
reflected in their presence in hoards buried in the time of the Mithridatic 
wars, two centuries after their arrival in Attica.124

Peloponnesus

Although the presence of Macedonian bronzes at Nemea can be 
explained by the active interest of Macedonian monarchy in the Nemean 
games in the late fourth century BC,125 an important number of these 
may have arrived with Macedonian troops. At the city of Stymphalos, 
Arcadia,126 a hoard that includes bronzes of Cassander and Demetrius I 
antedating 294 BC, dates the construction of the artillery tower V before 
290 BC. Bronzes of Demetrius Poliorcetes of the same types that date 
from the years preceding the seizure of the Macedonian throne in 294 BC, 
are also excavated in other sites of Arcadia (Tripolis and Orchomenos) 

120  J. BRISCOE, op. cit. [n. 110], p. 149 : “symbolically, a garrison was installed in the 
city itself, at the Mouseion”.

121  Chr. HABICHT, op. cit. [n. 113], p. 155 ; J. BRISCOE, op. cit. [n. 110], p. 149. 
122  For these years see Chr. HABICHT, op. cit. [n. 113], p. 154-161. 
123  Bronzes with types Heracles’ head/Rider are also to be found but in less signifi-

cant numbers at Athens : K. LÖNNQUIST, Studies on the Hellenistic Coinage of Athens : 
The Impact of Macedonia on the Athenian Money Market in the 3rd Century BC, in J. 
FRÖSEN (ed.), Early Hellenistic Athens : Symptoms of a Change (Papers and Monographs 
of the Finnish Institute, VI 138), Helsinki, 1997, p. 119-145. For the chrono logy of the 
bronze coinage of Antigonos Gonatas see Chr. GATZOLIS, Δύο ελληνιστικού «θησαυροί» 
από την Μακεδονία, in P. ADAM-VELENI (ed.), Το Νόμισμα στο Μακεδονικό Χώρο, 
Πρακτικά Β’ επιστημονικής συνάντησης (Obolos, 4), Thessaloniki, 2000, p. 103-126 ; 
V. POULIOS, Συμβολή στη μελέτη της χάλκινης νομισματοκοπίας των Αντιγονιδών από 
τον Αντίγονο Γονατά έως τους πρώιμους χρόνους του Φιλίππου Ε΄. Η περίπτωση πέντε 
‘θησαυρών από την Ανατολική Μακεδονία, in ADelt, 56, 2001, p. 237-296. 

124  For IGCH 157 Athens (Agora), 1940, see J.H. KROLL, A Chronology of Early 
Athenian Bronze Coinage ca. 350-250 BC, in O. MØRKHOLM and N.M. WAGGONER (eds.), 
Greek Numismatics and Archaeology : Essays in Honor of Margaret Thompson, Wet-
teren, 1979, p. 139-154. The coin of Demetrius of IGCH 342 Chaidari, Attica, 1929 
maybe from IGCH 343, 1927 hoard : J.H. KROLL, The Hoards of First Century BC 
Athenian Bronze Coins, in ADelt, 27, 1972 (1974), p. 86-120.

125  R.C. KNAPP and J.D. MAC ISAAC, Excavations at Nemea III. The Coins, Berke-
ley, 2005, p. 14-15 ; R. WEIR, The Stymphalos Hoard of 1999 and the City’s Defences, 
in AJN, 19, 2007, p. 16 (9-32).

126  R. WEIR, op. cit. [n. 125], p. 16ff. 
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and on this evidence an attribution to a mint in Arcadia was proposed.127

Both the burial of the hoard and the function of a local mint of De metrius I 
can be set against the historical background of the early third century 
BC.128 Demetrius I campaigned between 305 and 294 BC in the Pelopon-
nesus, garrisoned cities in Arcadia, occupied Corinth, re-founded Sicyon 
as Demetrias and later seized Messene.129 When he became king of Mace-
donia, most of the Peloponnesus was under his control.130

The presence of Antigonos’ bronzes in Peloponnesian hoards is scarce.131 
However, these come very frequently in the excavations of Corinth and 
other sites in the Peloponnesus.132 Literary sources report the establish-
ment of Macedonian garrisons at Corinth under the command of his half 
brother Krateros, and at other Peloponnesian cities.133 From this “nerve 
centre of the garrison system”, Krateros issued orders to the garrison 
commanders at other Peloponnesian cities.134 Thus, a network of garri-

127  Bronzes of these types (head of Demetrios (?) in crested Corinthian helmet/
prow or galley, BA were all attributed by Newell to a mint in southwest Asia Minor 
(Newell  1926, p. 156-157). R. Weir proposes a mint in Arcadia as these are often exca-
vated in Nemea and Stymphalos : R. WEIR, op. cit. [n. 125], p. 17, n. 23.

128  Ibid., p. 17. 
129  For Sicyon Demetrias see G.M. COHEN, op. cit. [n. 48], p. 126-128.
130  Plut., Dem., 39. For a list of cities that received garrisons and years occupied 

see J. GABBERT, op. cit. [n. 117], p. 272. 
131  IGCH 184 (Kato Kleitoria, near Tripolis, Arcadia, 1936) that contained two 

coins IGCH 217 (Argos, 1924) with one coin and IGCH 263 (Corinth, 1933) also with 
one bronze. See CH VIII 358 (Lechaena, 1986?) with two bronzes of Antigonos. As 
excavation coins and occasional finds are very rarely published very little can be said 
about.

132  For Macedonian royal bronzes and bronzes of Ptolemy III at Corinth : 
K.M. EDWARDS, Corinth VI, The Coins, 1933 ; ID., Report on the Coins Found in the 
Excavations at Corinth during the Years 1930-1935, in Hesperia, 6, 1937, p. 241-256 ; 
J.M. HARRIS, Coins Found at Corinth, in Hesperia, 10, 1941, p. 143-162 ; M. THOMPSON, 
A Ptolemaic Bronze Hoard from Corinth, in Hesperia, 20, 1951, p. 355-367 ; C.K. WIL-
LIAMS II, J.E. FISCHER, Corinth 1970 : Forum Area, in Hesperia, 40, 1971, p. 1-51, 
pl. I-II, esp. p. 45 nos. 176-177 ; ID., Corinth 1971 : Forum Area, in Hesperia, 41, 1972, 
p. 143-184, pl. 19-29, esp. p. 183 no 207 ; ID., Corinth 1972 : The Forum Area, in Hespe-
ria, 42, 1973, p. 1-44, pl. 1-12, esp. p. 42 no 78 ; ID., Corinth 1974 : Forum Southwest, in 
Hesperia, 44, 1975, p. 1-50, pl. 1-11, esp. p. 39 no 44 ; ID., Corinth 1975 : Forum South-
west, in Hesperia, 45, 1976, p. 100-162, pl. 13-25, esp. p. 152 no 116 ; C.K. WILLIAMS II, 
J. MACINTOSH, J.E. FISCHER, Excavation at Corinth, 1973, Forum of Roman Corinth 
and along the Lechaian Road, in Hesperia, 43, 1974, p. 1-76, 1-10, esp. p. 62 no 151 ; 
J.E. FISHER, Coins : Corinth Excavations, 1976. Forum Southwest, in Hesperia, 49, 1980, 
1-29, pl. 1, esp. p. 22 no 149 ; O. ZERVOS, Coins Excavated at Corinth, 1978-1980, in
Hesperia, 55, 1986, p. 183-205, pl. 39-40, esp. p. 194, nos 123-124 ; J.D. MACISAAC, 
Corinth  : Coins, 1925-1926. Theater District and the Roman Villa, in Hesperia, 56, 
1987, p. 97-158, pl. 17-21, esp. p. 114 no 190.

133  See J. GABBERT, op. cit. [n. 117], p. 272 for a list of known garrisons and years 
occupied.

134  N.G.L. HAMMOND, The Macedonian State. The Origins, Institutions and History, 
Oxford, 1989, p. 308.
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sons functioned in the Peloponnesus under Gonatas which is described 
by Phylarchus in the darkest way (2a, 81, F.52.5).135 Macedonian royal 
bronze currency continued to arrive in the Peloponnesus under Doson and 
Philip V136. Their involvement in Peloponnesian affairs is well reported 
by literary sources. 

Asia Minor

We will not discuss Macedonian bronzes in Asia Minor. Only one case 
will be mentioned : a series of bronzes of Cassander in Caria. These bronzes 
bore military types, helmet and spearhead and the legend ΒΑΣΙΛΕΩΣ 
ΚΑΣΣΑΝΔΡΟΥ.137 Bronzes of this series never occur in Macedonia and 
Southern Greece and come mostly from Caria.138 For that reason, they 
were associated with Cassander’s military presence in Asia Minor reported 
by literary sources and inscriptions related to his brother, Pleistarchus 
and to his general Eupolemus.139 These coins were issued in Asia Minor 
for military payments and circulated locally.

Other Macedonian dynasties of Hellenistic date : the Ptolemies 
and the Seleucids in Mainland Greece and Aegean Thrace

Bronze was used for military payments not only by the kings of Mac-
edonia but also by other Macedonian dynasties, the Ptolemies and the 
Seleucids. The military activities of Patroclus, son of Patron, a general 
of Philadelphus, in Attica and the Aegean in the historical frame of the 
Chremonidean are reported by literary sources and inscriptions and is 

135  Full discussion in J. GABBERT, op. cit. [n. 117], p. 198.
136  During Demetrius II and Doson’ reign, the currency in use was that issued 

in the name of Antigonos (Gonatas). New evidence on this direction is provided by 
V. POULIOS, op. cit. [n. 123], p. 281-288. Some bronzes of Philip V were unearthed at 
Corinth : N. BOUKIDIS and J.E. FISHER, The Sanctuary of Demeter and Kore on Acro-
corinth. Preliminary Report IV : 1969-1970, in Hesperia, 41, 1972, p. 283-331, pl. 55-64, 
esp. p. 328 no. 59-60 ; 42, 1973, p. 40 no. 57 ; 43, 1974, p. 57 no. 110 ; 45, 1976, p. 150 
no. 88 ; 53, 1984, p. 113 no. 23 ; 55, 1986, p. 192 no. 80 ; 56, 1987, p. 109, no. 97.

137  One rare bronze of smaller size belonging to the de Molthein collection was 
issued with that same helmet on the obverse and the initial K on the reverse. It may 
be also attributed to Cassander.  B.V. HEAD, op. cit. [n. 43], p. 213.

138  See also IGCH 1290 (Caria, 1969) with bronzes of Philip III, Cassander, 
De metrios Poliorketes, Eupolemos and cities of Caria.

139  For Cassander’s campaigns in Caria, see F. LANDUCCI GATINONNI, op. cit. [n. 56], 
p. 75-77. For Eupolemus, see infra [n. 174]. For Pleistarchos see F. DELRIEUX, Le rôle 
militaire des monnaies au monogramme ΩΧ dans la Carie de Pleistarchos, in RN, 155, 
2000, p. 35-46. For Cassander’s coinage in Caria, see Chr. VALASSIADIS, A Contribution 
to Cassander’s Bronze Coinage, in C. ALFARO, C. MARCOS and P. OTERO (eds.), Actas del 
XIII Congreso Internacional de Numismática, Madrid 2003, vol. I, In memoriam Car-
men Alfaro Asins, Madrid, 2005, p. 408-410. 
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revealed by archaeology : Ptolemaic fortified camps have been excavated 
all around Attica.140 These activities explain the large numbers of Ptole-
maic bronzes (fig. 7) dating from the first twenty years of Ptolemy II 
Philadelphus’ long reign that were found in the excavations of these mili-
tary camps in Attica.141 

The find-spots of much bronze currency minted by Ptolemy III Euer-
getes from the Peloponnesus, are related to contributions to Aratus (Plut., 
Ar. 13 and 41) or to military help to Cleomenes III of Sparta.142 These 
bronzes were never found in Egypt and it seems reasonable to suggest 
that they were minted either in Alexandreia for use in the Peloponnesus 
or locally to meet the need for currency. The relationship of this cur-
rency to the military help offered by Euergetes to Cleomenes III provides 
a more convincing explanation for the presence of these bronzes in the 
Peloponnesus. The adoption by Lacedaemonean numismatic iconography 
of the Ptolemaic eagle points also to Cleomenes III. The explanation that 
the Ptolemaic bronzes were sent to the Peloponnesus as a gift from the 
king of Egypt is improbable for several reasons.143 Royal gifts normally 
consisted of precious metal currencies or other commodities.144 The Ptole-
maic bronzes were highly overvalued and never circulated outside Egypt 
and some of the external possessions of the Ptolemies.145 This currency 
could not be easily used by the Achaeans of Aratus or the Lacedaimonians 
of Cleomenes but was legal tender for Egyptian soldiers operating abroad. 
It was also the case for the Ptolemaic forces of Patroclus in Attica during 
the Chremonidean War and elsewhere in the Aegean where garrisons were 
established by the Ptolemies.146 For this reason, the Ptolemaic bronzes 

140  E. VANDERPOOL, J.R. MCCREDIE, A. STEINBERG, Koroni : a Ptolemaic Camp on the 
East Coast of Attica, in Hesperia, 31, 1962, p. 26-61, pl. 132-3 ; J. MCCREDIE, Fortified 
Camps in Attica (Hesperia Supplements, 11), Princeton-Athens, 1966, passim. For 
literary sources and inscriptions see Chr. HABICHT, op. cit. [n. 113], p. 94-105.

141  K. CHRYSSANTHAKI, Les monnaies lagides en Égée, in Fr. DUYRAT and O. PICARD, 
(eds.), L’exception égyptienne ? Production et échanges monétaires en Égypte hellénistique 
et romaine. Actes du colloque d’Alexandrie, 13-15 avril 2002 (Études alexandrines, 10), 
Le Caire, 2005, p. 159-175 with previous bibliography and discussion. 

142  K. CHRYSSANTHAKI, op. cit. [n. 141], p. 168-169. See also J.A.W. WARREN, The 
Bronze Coinage of the Achaian Koinon : the Currency of a Federal Ideal, London, 2007, 
p. 170-173.

143  For this theory of donations see A. FURTWÄNGLER, Zur Geldpolitik Philipps II. 
und den Antigoniden (Ancient Macedonia, 5, 1), Thessaloniki, 1993, p. 459-469. For 
the explanation offered by G. Le Rider and Fr. de Callataÿ for the donation of thou-
sand talents of bronze coins to the city of Rhodes (Plb. 5.89.2), see G. LE RIDER and 
Fr. DE CALLATAŸ, Les Séleucides et les Ptolemées, Paris, 2006, p. 185-187.  

144  G. LE RIDER and Fr. DE CALLATAŸ, op. cit. [n. 143], p. 185-187.
145  Ibid.
146  For Ptolemaic bronzes in the Aegean see S. PSOMA in S. PSOMA et al., op. cit. 

[n. 25], p. 248.
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must have arrived in the Peloponnesus not as subsidies but as money for 
Egyptian troops operating with Cleomenes III against Antigonos Doson. 

This is also true for a bronze coinage in two denominations struck with 
Ptolemaic types and legend that I proposed to attribute to Ptolemy II 
Philadelphus.147 A big hoard of these Ptolemaic bronzes was found in 
Eastern Thrace. I have proposed that these coins should be connected 
with operations in the area when the Ptolemaic navy met success against 
Seleucid interests during the second Syrian War.148 

During the second Syrian war a significant amount of bronze currency 
struck by another king of noble Macedonian origin arrived in all parts of 
Thrace (fig. 8) : Antiochos II Theos campaigned in the area and met great 
success in land operations against the Astai and their allies.149 This king 
used the mint of Cabyle to strike a small bronze issue.150 Livy (37.60.7) 
reports that from 194 to 189 BC, Antiochos III established garrisons at 
Maroneia and Ainos. Ten bronzes with generic Seleucid types, elephant’s 
head and anchor and the legend ΒΑΣΙΛΕΩΣ (fig. 9) that were all exca-
vated at Maroneia can be connected to the payments of the sitarchiai of 
this garrison.151

Money which arrived with royal troops and served to pay the siteresion 
of garrisons was in many cases reused by cities. There are examples of 
overstrikes of bronzes of Philip II and Alexander III by cities of Acar-
nania, of Antigonos Gonatas by Athens and Boeotia, of Antiochos II by 
Lysimacheia. The bronzes of Philip II arrived in Acarnania with his troops 
while the bronzes of Alexander III with Cassander.152 Antigonos Gonatas 
kept the garrisons his father had established at Athens, in Boeotia and in 
other places in Central Greece while Lysimacheia was the headquarters of 
King Antiochos II in Thrace before and after the Second Syrian war (255-
253 BC).153 The city of Cabyle in Thrace countermarked extensively the 

147  M. ARSLAN and A. ÖZEN, A Hoard of Unpublished Bronze Coins of Ptolemy Cer-
aunus, in AJN, 12, 2000, p. 59-66 ; S. PSOMA, Numismatic Evidence on the Ptolemaic 
Involvement in Thrace during the Second Syrian War, in AJN, 20, 2008, p. 209-215.

148  See A. AVRAM, Antiochos II Théos, Ptolémée II Philadelphe et la Mer Noire, in 
CRAI, 2003, p. 1181-1213.

149  See previous note and S. PSOMA, op. cit. [n. 147].
150  A. HOUGHTON and C. LORBER, Seleucid Coins. A Comprehensive Catalogue. Part 1 : 

Seleucus I through Antiochos III, New York-Lancaster, 2002, p. 189, no. 531. 
151  S. PSOMA in S. PSOMA et al., op. cit. [n. 25], p. 239-242.
152  See supra p. 21 with [n. 111]. 
153  The evidence for Antigonos’ currency in Boiotia derives from three hoards : 

IGCH 229 (Copais, Boeotia, 1908) with a bronze of Perseus and Boiotian bronzes over
bronzes of Antigonos Gonatas (1497), IGCH 233 (Thebes, Boeotia, 1965) also with 
Boiotian bronzes overstruck on bronzes of Gonatas and a recently published hoard 
from Thebes (E. VLACHOGIANNI, Θησαυρός’ νομισμάτων από τη Θήβα. Το Πρόβλημα 
των Βοιωτικών Επικοπών, in NomChron, 19, 2000, p. 55-113). For Antigonos Gonatas 
at Athens, see J.H. KROLL, op. cit. [n. 14], p. 188 and the explanation proposed by 
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bronzes of Antiochos II from the mint of Sardes that arrived in Thrace 
during this war.154 

Cities

We can now turn to cities issuing coinages for foreign or local troops. 
Pydna and Amphipolis to which Cardia in the time of Philip II could be 
added, have already been noted.155 It is possible to explain a number of 
coinages that appear at a certain time and disappear soon afterwards in 
the way. Olophyxos (fig. 10) struck its own currency when Philip II was 
preparing his final attack on Olynthos and the Chalcidean League.156 In 
that same area, the chalkoi of Potidaea that often appear at Olynthos 
and were struck with Corinthian types, were connected with the city’s 
anti-Chalcidean policy in the 360s.157 These may have served to pay the 
siteresion of the Athenian garrison that Timotheos established in this city 
in 364 BC.158 The bronze coinage of Apollonia, a foundation of the Chal-
cideans in the territories around Lake Bolbe, began in the 380s BC when 
the most important cities of the peninsula were organizing their resist-
ance against the Chalcidian League.159 Oisyme struck a bronze coinage 
with types referring to Thasos when Thasos tried to establish a main base 
on the Epirus.160 In addition to these isolated cases in Northern Greece, 
Iolcos and Pagasai in Thessaly also issued also bronze coinages during 
Philip’s reign ; these may be explained in a similar fashion and connected 
with payments of the siteresion.161 We remind that Justin (11.3.2) reports 
that the Thessalians were demanding back Pagasai from Philip II.162 
Some years later, the cities of Achaea Phthiotis Eccara (fig. 11), Meli-
taea and Dia struck bronze coinages once in their history. This was dur-
ing the Lamian war when the decisive military operations took place in 

K. LÖNNQUIST (op. cit. [n. 123]) and adopted here. For Antiochos II in Lysimacheia,  
see S. PSOMA in S. PSOMA et al., op. cit. [n. 25], p. 226 n. 16.

154  A. HOUGHTON and C. LORBER, op. cit. [n. 150], p. 184.
155  See supra [n. 43]. 
156  For the bronzes of Olophyxos, see Olynthus IX, 290ff and S. PSOMA, op. cit. 

[n. 17], p. 109, n. 38 and p. 114, n. 83. For the campaigns of Philip II against Olyn-
thus, see E.M. HARRIS , op. cit. [n. 92]. App. 2 : The Chronology of the Olynthus’ Cam-
paigns and Philip’s Peace Offers, p. 156-157. 

157  For this period see S. PSOMA, op. cit. [n. 17], p. 231-240.
158  D.S. 16.8.5 and previous note.
159  For the coinage of Apollonia, see S. PSOMA, op. cit. [n. 17], p. 109, n. 36, 114 

with previous bibliography and discussion. For the combined efforts of various cities 
of the Chalcidic peninsula against the Chalcidic League, see S. PSOMA, Les Bottiéens de 
Thrace aux Ve et IVe siècles av. J.-C., in RN, 154, 1999, p. 50 (41-55, pl. IV).

160  O. PICARD, Le monnayage de bronze d’Oisymè, in NomChron, 12, 1993, p. 13-19.
161  K. LIAMPI, Iolkos and Pagasai : Two New Thessalian Mints, in NC, 165, 2005, 

p. 23-40. 
162  Cf. T.R. MARTIN, op. cit. [n. 89], p. 176.
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that same area.163 During the first quarter of the third century a number 
of cities of Achaea Phthiotis (Thebai, Larissa, Halus and Peuma) struck 
bronze coinages each with its own types and ethnic and the initials XA 
referring to their Achaean origin. These coinages may also be related with 
military payments during this much troubled period.164 Eurea (fig. 12), 
Eurymenai, Rhizous and Meliboea struck bronze coinages with a bunch 
of grapes as reverse type. Dates in the second quarter of the third cen-
tury BC and a relation with military payments were also proposed for 
these coinages.165

J. Warren has drawn attention to the presence of some bronze coins 
of the Achaean Confederacy in Thessaly where the federal army oper-
ated. She has proposed a similar explanation for the Achaean bronze 
coinage in one denomination issued in different cities of the Peloponne-
sus : payments of the sitarchia.166 Aetolian bronzes dated to the end of 
the fourth and the beginning of the third century BC come mainly from 
the Spercheios valley. Those from the second half of the third century 
and the first decades of the second are found all over Thessaly.167 Their 
presence in Thessaly reflects military operations and the incorporation 
of parts of Central Greece and Thessaly in the vast Aetolian League of 
the late third century BC. Thus, the Aetolian bronze currency may have 
served a similar purpose.

This is also the explanation I proposed for Maroneia’s bronze coin-
age dating from the Late Hellenistic period. The bronzes with galloping 
horse, vines and grapes in a linear square and monograms began to be 
struck in the second quarter of the third century BC.168 The latest issues 
of this series must be dated to the second half of the second century BC 
as is revealed by the letter A whose horizontal line is broken (fig. 13). 
This is a common feature with Maroneia’s silver on the Attic standard for 
which dates in the context of the Mithridatic wars of the 80s were pro-

163  For Eccara, Ηalos and Melitaea, see K. LIAMPI, Eccara. Eine Stadt in Achaïa  
Phthiotis, in U. PETER, Stephanos Nomismatikos Edith Schoenert-Geiss zum 65. Geburts-
tag, Berlin, 1998, p. 417-33, pl. 34-39. For Dia, see M.B. HATZOPOULOS and S. PSOMA, 
Cités de Grèce septentrionale portant le nom de Dion, in Τεκμήρια, 4, 1998/1999, 
p. 1-12. 

164  R.H. REINDERS, op. cit. [n. 77], p. 192-193 with previous bibliography.
165  For these coins see Br. HELLY, Sur quelques monnaies des cités Magnètes : Eureai, 

Eurymenai, Meliboia, Rhizous, in Coins in the Thessalian Region: Mints, Circulation, 
Iconography, History Ancient, Byzantine, Modern. Proceedings of the Third Scientific 
Meeting (Obolos, 7), Athens, 2004, p. 119. See also J.A.W. WARREN, Two Notes on 
Thessalian Coins, in NC, s. 7, 1, 1961, p. 1-5. 

166  J.A.W. WARREN, op. cit. [n. 142], p. 174-179. 
167  D. TSANGARI, Thessaly within the Sphere of Influence of the Aetolian League. Cir-

culation of the Aetolian Coinage in the Region, in Coins in the Thessalian Region: Mints, 
Circulation, Iconography, History Ancient, Byzantine, Modern. Proceedings of the Third 
Scientific Meeting (Obolos, 7), Athens, 2004, p. 235-258.

168  S. PSOMA in S. PSOMA et al., op. cit. [n. 25], p. 138. 
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posed by Fr. de Callataÿ and also with the two successive series of bronze 
struck with the types of the silver coinage.169 All the previously noted 
series of Maroneia in silver and bronze circulated and were hoarded in 
the same area in inner Thrace.170 However, they are never found together 
in hoards. The bronze series circulated also locally at Maroneia.171 These 
successive series arrived in inner Thrace for military payments during a 
period when the Romans, Maroneia’s allies from 167 BC onwards, were 
involved in wars against Thracians and others.172 It was also for financing 
these wars that the cities of Maroneia and Thasos struck silver coinages 
on the Attic standard. It is significant that the latest issues of the horse/
vine and grapes series and A with broken bar were struck by Maroneia 
with an alloy containing lead. 

A final case should be noted : the city of Apros in Thrace. The bronzes 
with Apollo’s head on the obverse and a Celtic shield on the reverse were 
dated to the second half of the third century BC. These types also occur on 
bronzes of King Cavarus, and a connection between the bronzes of Apros 
and this king is possible.173 Thus, the partial participation of civic curren-
cies in the payments of garrisons and sitarchiai is revealed. There were 
other cities that struck bronze coinages for payments to garrisons, but 
lack of evidence has to be stressed and speculation has to be avoided.

IV. Bronze coinages struck by generals and other military 
leaders

It is now time to return to the episode of Timotheos. The introduc-
tion of the Economica (1346a.26) gives a clear reason for recounting the 
story : 

ὅσα δέ τινες τῶν πρότερον πεπράγασιν εἰς πόρον χρημάτων, εἴ <τε> τεχνικῶς 
τι διῴκησαν, ἃ ὑπελαμβάνομεν ἀξιόλογα αὐτῶν εἶναι, συναγηόχαμεν. Οὐδὲ 
γὰρ ταύτην τὴν ἱστορίαν ἀχρεῖον ὑπολαμβάνομεν εἶναι. Ἔστι γὰρ ὅτε 
τούτων ἐφαρμόσει τι οἷς ἂν αὐτὸς πραγματεύῃ.

169  Fr. DE CALLATAŸ, Une surfrappe inédite de Maronée sur Ténédos, in CahNum, 
90, 1986, p. 220 ; ID., Un tétradrachme de Mithridate surfrappé à Maronée, in NAC, 
20, 1991, p. 213-226 ; ID., Les monnaies hellénistiques en argent de Ténédos, in R. ASH-
TON and S. HURTER (eds.), Studies in Greek Numismatics in Memory of Martin Jessop 
Price, London, 1998, p. 99-114 ; ID., Les tétradrachmes hellénistiques au nom des Tha-
siens et la circulation monétaire en Thrace aux IIe et Ier s. av. J.-C., in RBN, 154, 2008, 
p. 32-54. Cf. S. PSOMA in S. PSOMA et al., 2008, op. cit. [n. 25], p. 177-179. 

170  S. PSOMA in S. PSOMA et al., op. cit. [n. 25], p. 147-149.
171  Ibid., p. 147. 
172  For the alliance of Maroneia with Rome, see Ibid., p. 179. 
173  D. DRAGANOV, Coins of the Unknown Mint of Apros in Thrace, in C. ALFARO, 

C. MARCOS, and P. OTERO (eds.), Actas del XIII Congreso Internacional de Numis-
mática, Madrid, 2003, vol. I, In memoriam Carmen Alfaro Asins, Madrid, 2005, 
p. 339-343. 



TAS SITARCHIAS KAI TOUS MISTHOUS 31

We have further proceeded to collect such instances as we deemed note-
worthy of the means adopted by certain statesmen in times past for the 
replenishment of the treasury, and also of their skill in administration. 
These anecdotes <which follow>, seemed to us by no means lacking in 
utility ; being capable from time to time of application by others to the 
business they themselves have in mind (translation by G.C. Armstrong).

As we have already noted, this same episode was afterwards mentioned 
as a strategema in the work by Polyaenos, whose aim was to compile a 
sort of compendium for the needs of the new war of Rome against the 
barbarians.174 Both the early Hellenistic writer of the Economica and the 
work of Polyaenos dated to the Imperial period, which certainly drew 
on the material found in the Economica, noted the unusual decision of 
Timotheos and the bronze coinage minted as a result of his decision. It is 
clear that generals and other military leaders were aware of Timotheos’ 
innovation during the early Hellenistic period and afterwards. For this 
reason, the stratagem was mentioned by both authors, and this is the 
main innovation of the Hellenistic period in the field of payment of eve-
ryday allowances. 

The innovation of Timotheos was imitated, and the aim of the Eco-
nomica was thus fulfilled. Timotheos was soon followed by Onomarchos 
and Phalaikos, the Phocian strategoi autokratores and Dion. All three 
issued bronze coinages for military purposes with their names.175 Their 
status was different from that of Timotheos, but it is clear that a new era 
was about being introduced. From the early Hellenistic period onwards 
there are coinages struck by military leaders. The career of Eupolemos 
who struck bronzes with types referring to the army is quite well known 
from literary sources and inscriptions : Eupolemos, son of Potalos, was a 
Macedonian that served as general under Cassander in Caria (D.S. 19.68.5 
and 7) and then in Mainland Greece (D.S. 19.77.6).176 Thibron struck 
bronze coins for his soldiers fighting for the control of Cyrenaica.177 The 
Thracian Skostokos issued his own coinage in bronze (fig. 14), which cir-

174  For the Oikonomika, see S. ISAGER, Once upon a Time. On the Interpretation 
of [Aristotle] Oikonomika, in A. DAMSGAARD-MADSEN, E. CHRISTIANSEN and E. HAL-
LAGER (eds.), Studies in Ancient History and Numismatics Presented to Rudi Thomsen, 
Aarhus, 1986, p. 77-83. For Polyaenus, see K. BURASELIS, The Roman World of Polyai-
nos. Aspects of a Macedonian Career between Classical Past and Provincial Present, in 
Archaiognosia, 8, 1995, p. 121-122.

175  B.V. HEAD, HN2, Oxford, 1911, p. 339 (Onymarchos and Phalaikos), p. 430 
(Dion on Zacynthos?).

176  R. BILLOWS, Anatolian Dynasts : the Case of the Macedonian Eupolemos in Karia, 
in ClAnt, 8 (2), 1989, p. 173-206 ; R. DESCAT, La carrière d’Eupolemos, stratège macédo-
nien en Asie Mineure. Appendice : Note sur une inscription caro-grecque de Caunos, in 
REA, 100, 1998, p. 167-190.

177  L. ROBERT, Monnaie de Thibron, in Hellenica, 10, 1955, p. 167-171.
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culated widely in inner Thrace.178 Evidence provided by his silver coinage 
indicates that he was a general of Lysimachos rather than an autonomous 
ruler.179 

While we are discussing Thracian coinages, one needs to mention small
bronzes with the letters ΑΓΑΘΟ in monogram on the obverse and a 
wreath around a pellet on the reverse. Names in form of a monogram 
on the obverse occur on bronzes of Demetrios I (fig. 15), Pyrrhus and 
Antigonos Gonatas. I have attributed the coins in question (fig. 16) to 
Agathokles, son of Lysimachos.180 All known specimens were found in 
Aegean Thrace : twenty four at Maroneia and five at Abdera. These num-
bers point to a mint in that area and more precisely at Maroneia which 
was renamed Agathokleia during a short period as is revealed by bronzes 
struck with the types of Maroneia and the initials Α/ΓΑ.181 Agathokles, 
whose military skill and loyalty toward his father are emphasised by lit-
erary sources, was the authority who issued the bronzes with the mono-
gram in Thrace as well as those with his portrait on the obverse and the 
letters ΑΓΑ in wreath on the reverse (fig. 17). These bronzes were issued 
in Asia Minor most probably during Agathokles’ victorious campaigns 
against Demetrios.182

Another enigmatic coinage from Thrace issued in the name of Adaios 
should also be associated with military activity (fig. 18). Bronzes of 
Adaios that bear the Seleucid types, Apollo’s head/tripod, share a rare 
and infrequent monogram with Maroneia’s bronzes.183 Thus, part of his 
coinage was issued in that city. His bronzes circulated in Thrace and were 
also later countermarked in that area.184 Literary evidence points to dates 
in the 240s for his Thracian career while his links to the Seleucids are 
revealed by numismatic iconography and historical probability.185 The 
son of Korragos, who was long considered an independent ruler was most 
probably a Seleucid official, possibly a general of Thrace appointed to 
that area by Antiochos II after the end of the Second Syrian War.186 He 

178  For the distribution of his coinage see W. FISCHER-BOSSERT, Die Lysimachier des 
Skostokos, in RBN, 151, 2005, p. 49-74.

179  For the evidence, see previous note. For this explanation see S. PSOMA in 
S. PSOMA et al., op. cit. [n. 25], p. 95 (M242).

180  S. PSOMA in S. PSOMA et al., op. cit. [n. 25], p. 207-211.
181  Ibid., p. 207-208, 209-211.
182  See S. PSOMA, Agathokles Son of Lysimachos in Thrace and Asia Minor : the 

Numismatic Evidence, in O. TEKIN in collaboration with A. EROL (ed.), Ancient His-
tory, Numismatics and Epigraphy in the Mediterranean World. Studies in Memory of 
Clemens E. Bosch, Sabahat Atlan and in Honour of Nezahat Baydur, Istanbul, 2009, 
p. 309-320.

183  S. PSOMA in S. PSOMA et al., op. cit. [n. 25], p. 61 (M68).
184  Ibid., p. 231-232 with previous bibliography.
185  Ibid., p. 231-238.
186  See previous note and M. MANOV, A New Type of Coin of Adaeus?, in Problems 

of the Coinage in Thrace 281-218 B.C., Sofia, 1999, p. 27-28.
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was later put to death by Ptolemy, son of Andromachos who conquered 
Thrace for Ptolemy III. 

The presence of bronzes of Agathokles and Adaios at Maroneia (and 
also of Macedonian and Seleucid kings mentioned above) refers to mili-
tary operations in this area and may also point to temporary garrisons. It 
is very likely that Maroneia received a garrison also under Ceraunus ; it is 
in this way that I have explained the presence of ten bronzes issued with 
Ptolemaic types and the letters ΠAP in monogram that are frequently 
found all around Macedonia and were systematically overstruck at Cas-
sandrea where Ceraunus established the garrison that his mother later 
dispatched.187

Once more at Maroneia, ten specimens of military types (fig. 19) shared 
with bronzes from Sicily that were related to mercenaries, were found.188 
The shared letter Ξ with bronzes struck with the city’s types and no eth-
nic points to dates in the late 280s.189 They should also be explained in 
the same way. 

Military Iconography

Types referring to the army were adopted by the Macedonian kings. 
A spearhead is the obverse type of small silver fractions (hemiobols?) of 
Alexander I. A Macedonian helmet occurs on the reverse of light tetrobols 
of several Temenids.190 The type was reintroduced by Alexander III who 
was the first to adopt purely military types for the bronze currency he 
struck for the army : the so-called anonymous bronzes (fig. 20) were 
struck with Macedonian shield on the obverse and the impressive Mac-
edonian helmet on the reverse.191 The first letters of the royal title occur 
on the obverse ; there is no clear indication of the ruling king. Bronzes of 
these types were also issued posthumously. After 294 BC and the arrival 
of Demetrius I, the first letters of the king’s name in form of a mono-
gram were placed as episema of the Macedonian shield on the obverse. 
Demetrius I was followed by Pyrrhus and Antigonos II.192 Under Philip V 

187  S. PSOMA in S. PSOMA et al., op. cit. [n. 25], p. 217-224 (M304-M308).
188  Ibid., p. 212-215 (M256-M259).
189  Ibid., p. 214 (M59 of Maroneia and M259 with military types).
190  It occurs on light tetrobols of Alexander I, Perdikkas II and Archelaos : see 

U. WESTERMARK, op. cit. [n. 20]. On the Argive origin of this helmet, see A. MOUSTAKA, 
Πελοπόννησος και Μακεδονία. Παρατηρήσεις στα λεγόμενα κράνη ιλλυρικού τύπου, in 
ΜΥΡΤΟΣ : Μνήμη Ιουλίας Βοκοτοπούλου, Thessaloniki, 2000, p. 393-410.

191  See K. LIAMPI, Zur Chronologie der sogenannten ‘anonymen’ makedonischen Mün-
zen des späten 4. Jht. v. Chr., in JNG, 36, 1986, p. 41-65 and the following note.

192  K. LIAMPI, op. cit. [n. 76], p. 105-106 : M 16a-M 17b (Demetrius I), p. 107-108 : 
M 18a-b (Pyrrhus) and p. 108-111, esp. 109 : M 24a-M 26a (Antigonos Gonatas).
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bronzes of these types were struck with the royal title and the king’s 
name on the reverse.193 

Other purely military types for bronze currencies can be mentioned : 
the trophies on the reverse of bronzes of Lysimachus (fig. 21) and Antigo-
nos Gonatas (fig. 22),194 the elephants referring to the Seleucid elephant 
corps,195 the helmet and the spearhead on bronzes of Cassander,196 the 
three overlapping Macedonian shields of Eupolemos in Caria,197 the hel-
met on the bronzes from Maroneia and the spearhead on the bronzes of 
Thibron.198 The list could be lengthened. What is significant is the devel-
opment during the early Hellenistic period shortly after Alexander’s death 
of a military numismatic iconography that had its roots in Sicily and was 
systematically developed under the last Temenids. This seems not to be 
a mere coincidence : these bronzes were precisely used for the daily allow-
ances of soldiers, the well known sitarchia of the written sources. 

Conclusion

It is time to draw some conclusions. Scholars generally recognize that 
one of the major innovations of the Hellenistic period was the systematic 
use of bronze for military payments. Another development in this period 
is equally significant but has not yet received the attention it deserves : 
the minting and distribution of bronze coinage by military officials act-
ing on their own authority. Generals and other officers under the com-
mand of Hellenistic monarchs struck bronze currencies to meet urgent 
needs for small currency in their armies. Timotheos was the first to use 
bronze coins in this way. He was appointed general by the city of Ath-
ens and led Athenian forces in Northern Greece. He struck a bronze cur-
rency with the types and the legend of the city of Athens and used it to 
pay the siteresion for his troops. In the years following Alexander’s death, 
military officials who remained loyal to their kings issued bronze coinages 
with military or other types and their names. This leads to an impor-
tant observation about historical method : one cannot infer that a person 
who struck a bronze coinage for his troops was an independent ruler at 
the time. Eupolemos, Agathokles, Skostokos and Adaios were not local 
dynasts who claimed sovereignty by issuing bronze coinages. They simply 

193  A. MAMROTH, Die Bronzemünzen des König Philippos V. von Makedonien, in 
ZfN, 42, 1935, p. 219-251, pl. VI, no. 8 and 9.

194  SNG Cop. 1164-1167 (Lysimachus) ; SNG Alpha 1017-1020 (Antigonos Gona-
tas).

195  A. HOUGHTON and C. LORBER, op. cit. [n. 150], p. 7-8.
196  Chr. VALASSIADIS, op. cit. [n. 139], p. 408-409.
197  See supra [n. 176].
198  See supra [n. 188] and [n. 189] for the bronzes from Maroneia and [n. 177] for 

the bronzes struck by Thibron.



TAS SITARCHIAS KAI TOUS MISTHOUS 35

struck bronzes to meet certain military expenditures. Once more, coinage 
functions for purely financial purposes without losing its main feature : it 
is dokimon in a certain area (military camp) because it derives from an 
issuing authority (military leader) that guarantees its nominal value in 
that area, which is under the control of that same issuing authority. But 
the military authority issuing this coinage may in turn be subject to a 
higher political authority. These coinages therefore resemble those issued 
by satraps and generals of the great King from the late fifth century BC 
onwards for similar reasons, that is, to pay their troops.199 

The innovation of Timotheos described in the Aristotelean Economica 
spread throughout the enlarged Greek world created under Alexander III 
and inherited by his Successors. It is not a coincidence that the new prac-
tice resembles those found in the Achaemenid empire : there is a change 
not only in mentality but also in scale.

199  C.M. HARRISON, Coins of the Persian Satraps. Diss. Univ. of Pennsylvania, 1982 ; 
H.A. CAHN, Le monnayage des satrapes : iconographie et signification, in REA, 91, 1989, 
p. 97-106 ; D.O.A. KLOSE, Von Alexander zu Kleopatra. Herrscherporträts der Griechen 
und Barbaren, München, 1992 ; L. MILDENBERG, Über das Münzwesen im Reich der 
Achämeniden, in Archäologische Mitteilungen aus Iran, 26, 1993, p. 55-79 ; J. NOLLÉ, 
Themistokles in Magnesia, in SNR, 75, 1996, p. 5-26 ; J. NOLLÉ and M.K. NOLLE, 
Gamerses. Überlegungen zur Identität eines lokalen Münzherrn im Achämenidenreichm, 
in W. LESCHHORN et al. (eds.), Hellas und der griechische Osten. Studien zur Geschichte 
und Numismatik der griechischen Welt. Festschrift für Peter Robert Franke zum 70. 
Geburtstag, Saarbrücken, 1996, p. 197-209 ; J. NOLLÉ and A. WENNINGER, Themistokles 
und Archepolis. Eine griechische Dynastie im Perserreich und ihre Münzprägung, in 
JNG, 48/49, 1998/99, p. 29-70.
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